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The profits of several months have 
been eaten up by the almost unprece- 
dented series of disastrous fires which 
have swept the country during the recent 
icy spell. The epidemic is attributed as 
the direct result of the big fires kept up 
for heating purposes in both business 
and private buildings. Pipes and flues 
become superheated, and when the blaze 
starts much delay is caused by the frozen 
condition of water pipes and hydrants. 
Many serious losses occur from this 
cause which in other weather would 
probably be avoided. Insurance agents 
should warn their patrons to be extra 
careful during freezing spells like the one 
of last week. 


This talk and complaint about too 
many insurance journals seems to us the 


worst kind of nonsense. It does not fol- 


low that because a firm or company’s 
enterprise comes under the head of in- 


surance journals, that it must necessarily 
be provided with sufficient patronage to 
insure the payment of running expenses 
and managers’ profits. There is no law, 
either common or legislatively enacted, 
which compels companies or agents to 
subscribe for any insurance journal. It 
seems to us therefore, an act of presump- 
tion on the part of any paper or in- 
surance man, with this fact in view, to ob- 
ject to or criticize any man or company’s 
right to engage in a legitimate business. 
If by its merit and good business meth- 
ods, an insurance paper can succeed in 
establishing a paying business, it has the 
right to make the attempt like any other 
business enterprise, as it has also the 
same possibilities of failure to contend 
with. When advertising in insurance 
journals is bought by the companies be- 
cause it is worth the price paid for it 
(and we believe that a great change for 
the better in this regard has taken place 
in the last few years), there can never be 
too many insurance papers; for in fact, 
the more there will be the better the 
companies will like it, as it will give 
them a wider choice in selecting their 
mediums. Every new insurance paper 
started is helping to place insurance 
journalism on this business basis. It is 
a very noticeable fact that the old-style 
journals, with their un-busineslike views 
as to the conduct of an insurance paper, 


are rapidly taking a back seat in these 
days of modern business methods and 
progressiveness. The handwriting is 
traced on the wall that the time is nearly 
at hand when they will either have to 
take on a new lease of life by a generous 


outside and inside use of the Elixir of | 


Energy aud Regenerative Usefuiness, or 
die a deserving death. Let us hope it 
will be the former. Every one for him- 
self and Satan’s grip on the rear man, or 
as Mr. Allison said in his paper before 
the Northwest Underwriters at Chicago: 
“For every man his meed, to the devil 
his due—for every insurance paper an 


open field to win or lose.’’ 


While John Wanamaker of Philadel- 
phia bears the distinction of carrying a 
larger amount of life insurance than any 
other man in America, strange to say, he 
does not carry a dollar of fire insurance 
on any of his establishments. In the 
recent Philadelphia fire, his store was 
slightly burned and it looked at one time 
as if the entire structure would become 
fuel for the raving flames. With the 
odds all against him, and his ten million 
dollar store hanging in the balance, Mr. 
Wanamaker must have felt deeply, as he 
stood watching the battle between the 
firemen and the flames, his total inability 
to insure himself. A ten million dollar 
loss would be serious and possibly cripp- 


ling to the best financially situated man | 


in the world. 


Developments in the various situations 
confronting the Cleveland agency firm 
of Squire, Hahn & App are the current 
topics of gossip all over the state. Three 
months ago thé firm was at the height of 
its success and doing, apparently, more 
business than ever. To-day, its stock is 
rather on the decline and the prospects 
ahead appear to be for somewhat 


squally weather. The firm continues, 
however, undaunted in its attitude to- 
wards the difficulties which surround it. 
Up toa short time ago, the conditions 
under which the agency operated were 
decidedly favorable in every respect 
These conditions, liowever, have now 
entirely changed, and the question is, 
whether the firm will continue unchecked 
in its successful course. The next few 
weeks, perhaps the next few days will 
decide this all-important question for a 
considerable time to come. If the Cleve- 
land Fire Insurance Company is started ; 
if Mr. Matthews is defeated in the Su- 
preme Court in the mandamus proceed- 
ings to compel him to relicense the 
Lloyds; if his examination of the Globe 
Fire shows that the company is solvent; 
all of which are emphatically stated by 
Mr. Squire to be determined facts, then 
the star of Squire, Hahn & App will 
again be in the ascendancy and the 
agency will continue, for at least a time 
longer, an important factor in the Ohio 
underwriting field. But will all these 


things take place as Mr. Squire so con- 
fidently foretells? The Cleveland Fire 
Insurance Company was due to appear 
December 15th, yet even no application 
for a license has been made to the state 
insurance department. Mr. Matthews’ 
decision in shutting out the Lloyds is 
absolute and will prevail unless the man- 
damus proceedings which have been 
brought in the Supreme Court to compel 
him to license them is successful. While 
it will delay the withdrawal a short time, 
there is simply no visible hope that the 
mandamus will be granted. It would be 
entirely without precedent and directly 
contradictory to the laws of Ohio, which 
are so plain on this subject that any child 
could interpret them correctly. With 
the open possibility that the Globe Fire 
will not be relicensed, and all the other 
troubles coming at this time, it appears 
extremely doubtful if Squire, Hahn & 
App will again occupy the position in the 
Ohio field which was theirs in the agen- 
cy’s palmiest days. Whatever Mr. Squire 
may do, he will never be able to fill the 
loss of the Lloyds and the Globe Fire, 
should that contingency occur. The 
struggles of the firm will be watched 
with absorbing interest. 


The attitude of the insurance business 
towards the local and small company is 
undeniably to shut it out. There seems 
to be a distinct want for lloyds and irre- 
sponsible undergrounders, but the local 
and state companies, with all their ad- 
vantages of home influence and home 
capital, are, at least in Ohio, given an 
obscure seat in agencies and put off with 
small patronage by the public. Why is 
this so? Even for the good of the busi- 
ness in general there should always be a 
strong, though perhaps minor contingent 
of local companies in each state. It tends 
to relieve in the minds of the public that 
dislike or suspicion of large monied cor- 
porations which periodically take pos- 
session of them and do harm by influ- 
encing legislationand diverting business. 
The state company has a legitimate 
sphere and occupies a necessary position 
in the make-up of the business. Simply as 
a matter of state pride it should receive 
a certain amount of patronage and assist- 
ance from agents and the public. 

Ohio is particularly barren of enter- 
prising and desirable insurance capital. 
The stockholders of a majority of its com- 
panies have no ambition to do more than 
a local business, and the managers of 
these are consequently handicapped. The 
purely local company, unless it writes a 
surplus business, can hardly hope to 
make money and be successful in these 
days of keen competition and narrow 
margins for expenses. Their business 
is not large enough to get a good under- 
writing average or insure a iow expense 
ratio. Then they are handicapped by 
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being unable to cope with the conflagra- 
tion hazard, which is considerable in the 
minds of many policy holders. 

But with the state company this is 
entirely different, and especially ina state 
like Ohio. The state company, at its 
best, is a most potent and necessary 
factor in the business—a leavener of the 
whole lump, so to speak. And ina great 
and wealthy state like Ohio, the home 
company should be at its best. The only 
reason it is not is because there are not 
enough to exert the proper influence 
With proper handling there should be 
in this state twelve or fifteen active, 
strong home companies, able and willing 
to stand by each other if necessary, and 
forming a coterie which would be re- 
spected and trusted by the larger com- 
panies and the agents and public alike. 
With intelligent, experienced manage- 
mentand aconsequent progressive, liberal 
policy, success would be assured. Work- 
ing in conjunction with the other com- 
panies, each would be an assistance in 
many ways to the other. Instead of 
antagonizing the outside companies, and 
trying to profit by working up sentiment 
against them, the wise manager of a state 
company would cultivate their business 
acquaintance, and accord to them a proper 
recognition, as their right. He would 
make friends with their field men and 
assist them wherever possible—place an 
occasional adjustment in their hand, and 
pay liberally for it, thereby showing his 
good will, etc. In this way a favor- 
able sentiment would be worked up 
among the agents in favor of home com- 
panies. His policy would be to conform 
to rates and regulations, as a home com- 
pany has enough advantages without 
cutting rates; besides, this could not 
profitably be done in Ohio. In short, he 
would go about his work with the idea 
that perhaps he was not entitled to every- 
thing for the asking because he was with 
a home company. He would recognize 
merit in others, and would be satisfied 
with a fair share of the same kind of 
treatment for himself. If the few state 
companies here could be supplemented 
by the addition of a few new ones, and an 
organization effected which would make 
them an acknowledged factor in the field, 
it would be for the general good of the 
business in the state. 


A doubtful, and as we believe it will 
prove, a disastrous experiment, is, we 
understand, about to be tried by the 
Merchants and Travelers Accident In- 
surance Company of Syracuse, New 
York. It will be remembered that not 
long ago B. E. Watson, the secretary and 
manager of the company resigned to 
make way for Charles T. Hopper, a 
fairly well experienced but bred-in-the- 
bone assessment accident man, who has 
been with the now defunct New York 
Accident and United States Mutual, also 
we believe the Inter State and Great 
Eastern Casualty. The experiment 
which the company will make, is nothing 
less than the discontinuance of all its 





of its $5,000 combination policies to $15 
per year. The policy-holders have been 
notified of the reduction and have also 
been instructed to mail their remittances 
direct to the home office, thus making 
a sort of consolidated general agency at 
the company’s headquarters. The policy- 
holders will doubtless appreciate the re- 
duction in price; on the other hand it is 
extremely doubtful if their faith in the 
company will remain strong enough to 
enable them to withstand the forces that 
| will be brought to bear against it. The 

Merchants and Travelers is asmall com- 
| pany, has but small resources and the 
disadvantage of being assessment, so 
that if it comes through the ordeal suc- 
cessfully it will at least be surprising. 
As the pioneer of a new idea, it should be 


exploited practically, and in the accident 
insurance business, it will probably re- 
| ceive rough treatment. 


The New York Commercial Bulletin 
is recognized to be notoriously in favor 
of Lloyds and mutuals and companies 
other than regular, but it must be humil 
iating, even to that paper, to have the 
fact boasted around by Lloyd’s men and 
their sympathizers, that they control the 
policy of the paper and can cause the 
insertion of any article they desire pub- 
lished, even to making a public attack on 

_a legitimate and honorably conducted 
enterprise. No one questions that the 
Bulletin is foremost in the supplying of 
insurance news, but it cannot long be 
regarded as a reliable medium, if its 

| policy is known to be dictated by any 
one set of men or companies. 


THE LATEST VERSION. 


In the Beginning, the Devil created the 
Houtchee-Coutchee. 

And Allison followed with Insuree. 

And an Unknown Man then invented 
the Screechee, doubtless under the im- 
pression that the two excellent precedents 
justified him. 

The results go to show that there was 
something “in it”. The following news 
paper dispatch explains itself: 


The ‘“screechee”’, or whistle, recently 
placed in the Homestead electric light plant 
to call out the volunteer fire department, is 
charged with causing the death of Henry 
Shinton, an old resident, who resided near 
the electric plant, and who was so ill that 
this noisy torture killed him. 


The question arises, are not Mr. Allison 
and the devil directly responsible for that 
man’s death? If it had been a common 
whistle he never would have died in the 
world. 


Mr. Squire, of Cleveland, says he will 
have the state agencies of five new stock 
companies by February 15th. One of 
these is the Insurance Company of the 
State of New York, but the others he 

' refuses to divulge. 


agencies and a reduction in the price of 


encouraged; asa theory, which is to be | 


SQUIRE’S POSITION. 


No Hope for the Lloyds—Cleveland Fire 
Still in Statue Quo - The Globe Matter— 
Mandamus, Proceedings Brought — At- 
torney Richard’s Statement. 


The Lloyds, the chief mainstay of the 
Squire, Hahn and App aggregate, have 
been barred out from Ohio in a decision 
of Commissioner Matthews in the case 
of the Great Western Lloyds, which also 
applies to the five other Lloyds in the 
state. The decision is in the shape of a 
letter to Stanton & Van Sinderen, at- 
torneys of the Great Western, of New 
York, under date of January 2lIst, the 
following of which isacopy. ‘The docu- 
ment is a short, though full and clear 
statement of the case, and will be carefully 
studied by every insurance man in Ohio. 


Gentlemen: Theannual statement of your 
association, “The Underwriters at Great 
Western Lloyds,” for the year ending De- 
cember 31, 1896, has been received. I as- 
sume that the filing of this statement, inthe 
absence of any declaration to the contrary, 
implies a request for a re-licence to transact 
the business of your association in this State 
for another year 

The question of re-licensing the Lloyds 
Fire Insurance Association to continue bus- 
iness in the State of Ohio on and after Feb- 
ruary Ist, 1897, is one to which I have given 
a great deal of careful thought and consid- 
eration. My investigation has been directed 
mainly to an inquiry into the legal status 
such associations have under our statutory 
laws. My conclusions are that such organi- 
zations as the Lloyds Insurance Association 
are not such associations to do the business 
of fire insurance as contemplated by the 
laws of Ohio. 

The provisions of the Ohio laws govern- 
ing admission to do business in this State, of 
insurance companies or associations located 
in another State, are very clear and unequi- 
vocal. 

Such companies or associations must be 
organized under and be subject to some law 
of the State where they are located, and 
must possess a paid-up capital stock, when 
located in New York, of at least $200,000. 
None of the Lloyds believed to do business 
in the State of Ohio meets either of these 
requirements. 

They are not organized under the law of 
the State of New York, where they are lo- 
cated, neither are they possessed of a single 
dollar of capital stock. 

No aggregation of citizens of Ohio could 
organize a Lloyds association to transact 
the business of fire insurance and be li- 
censed under our laws to do such business, 
and I hold therefore, that what the law of 
Ohio will not permit her own citizens to do, 
they will not permit the citizens of another 
State to do. For these and other reasons I 
am compelled to deny your association con- 
tinuation of authority to do the business of 
fire insurance in the State of Ohio. 


Mr. Matthews, when seen in regard to 
the letter, stated that the only recourse 
was to ‘‘mandamus” him and compel 
him to issue the license. If this step is 
taken it cannot, short of a miracle, be 
successful. There seems to be a mis- 
taken impression among many that the 
Lloyds were admitted to Ohio under a 
special law passed for their benefit. The 
Lloyds were admitted by Mr. Hahn un- 
der the regular law requiring companies 
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to have $200,000 capital. Capt. Mat- 
thews very pleasantly terms the matter 
of his decision as a “difference of opin- 
ion’’ between he and Mr. Hahn. 
RUMORS ABOUT THE CLEVELAND. 


Rumors are afloat to the effect that 
the Cleveland Fire Insurance Company, 
which was announced with a brass band 
accompaniment by the promoters, Squire, 
Hahn & App, a few months ago, will 
probably not be started. It is stated 
that some of the pledges to the capital 
stock have been withdrawn and that it 
will be impossible to get the necessary 
$400,000 capital and surplus together, 
though it was first announced that an 
excess of $240,000 or $640,000 in all had 
been secured. Mr. Squire admits that 
there have been some changes in the 
proposed officers and directors, but says 
the company will be doing business by 
February 20th. He states that the de- 
lay has been caused by the hard times 
and the consequent difficulty of calling in 
subscriptions. The company was to 
have been started by December 15th, but 
up to a day or two ago had not even 
made application for a license to the de- 
pirtment. It is understood that a meet- 
ing of subscribers to stock is to be held 
some time this week. A close friend of 
Mark Hanna is authority for the asser- 
tion that that gentleman has either with- 
drawn his name and support from the 
Cleveland entirely or that he has an ar- 
rangement whereby he incurs no stock- 
holders’ liability in case stockholders 
would have to be called on for assess- 
ments beyond their stock. 

THE GLOBE FIRE MATTER. 

The statement of the Globe Fire was 
received at the insurance department 
office last week and Messrs. Squire, 
Hahn and Fletcher of the state agency 
firm called the next day on the Depart- 
ment in regard to it. Contrary to a 
published statement Mr. Mathews has 
not backed down from his position in 
any way. His examiner was refused 
access to certain books and records while 
in New York, and the examination was 
therefore not completed. The commis- 
sioner then took the stand that, unless a 
satisfactory examination was allowed, 
the company’s license for 1897 would not 
be issued. The cothpany has now agreed 
to allow Mr. Matthews and Examiner 
J. A. McEwen a satisfactory examination 
and if, after this has been done and the 
examiner decides that the company’s 
statement is correct and that it is solvent, 
he will of course issue the authority. In 
case he does not complete the examina- 
tion by February Ist, when last year’s 
license expires, a temporary privilege to 
do business will be granted until the 
commissioner arrives at his decision. 

MANDAMUS PROCEEDINGS BROUGHT. 


Squire, Hahn & App have brought 
mandamus proceedings, on behalf of the 
Lloyds they represent in Ohio, to com- 
pel Commissioner Matthews to issue 
them a re-license, which he has refused 
todo. The contest isa friendly one and 


| ters in charge. 
| its incomplete insurance laws and un- 





Mr. Matthews has agreed, providing the 


proceedings are hurried through with | 


as soon as possible, to allow the Lloyds 
to remain in the State until the Supreme 
Court has passed on his action. There 
seems to be absolutely no hope for the 
Lloyds and their object is evidently to 
gain time. It is understood that some 
consideration is hoped for from the 
recent Alabama Supreme Court decision 
by which the Lloyds have been admitted 
there on the ground that as there is no 
provision in the law regulating the opera- 
tion of Lloyds in the State, their admis- 
sion can be allowed at the discretion of 
the State official having insurance mat- 
Alabama, however, with 


organized department will be found to 
have little weight with the Supreme 
Court of Ohio. 


Attorney Richard’s Statement. 

J. K. Richards, ex-Attorney General 
and present counsel for the Lloyds firm 
of Squire, Hahn & App, has furnished 
the OHIO UNDERWRITER with the fol- 
lowing statement in regard to the posi- 
tion of the Lloyds in Ohio. Mr. Richards, 
it will be remembered, shortly before 
leaving the office of Attorney-General, 
rendered the legal opinion under which 
Commissioner Hahn admitted the Lloyds. 
The communication presents a full state- 
ment of the Lloyds’ and Mr. Squire’s 
side of the case: 

The American, Great Western, Mutual 
Fire and Traders’ Fire Lloyds, being asso- 
ciations doing fire insurance, organized in 
New York, were first licensed to do business 
in Ohio in the fall of 1895. Prior to this 
time these and other Lloyds had been writ- 
ing risks in Ohio by re-insuring Ohio risks 


written by line companies at reduced rates; | 


but not being licensed the policy holders 
in Ohio did not get the benefit of their com- 
petition and the State did not get the benefit 
of taxes paid on their premiums. In the 
fall of 185 they applied for admission to 
Superintendent Hahn. He consulted with 
Attorney-General Richards who advised him 
that if upon an examination he was satisfied 
that the companies were sound and solvent, 
and if they complied with the law of Ohio 
regulating other companies, he might admit 
them. He made an examination, found them 
solvent they complied with the law and he 
licensed them, and they proceeded to do busi- 
ness in Ohio and have been so engaged ever 
since, writing heavier lines on perfected risks 
at lower rates than their competitors offer. 
Upon the premiums received they have been 
paying taxes the same as other insurance 
companies. They have paid every adjusted 
loss and no attack has been made on their 
solvency. The American Lloyds, which 
Superintendent Matthews refused to license, 


| 


has assets amounting to $700,000, with a net | 


surplus of over $200,000, counting the $100,- 
000 originally subscribed and paid in as a 
liability. The Lloyds are on more large per- 
fected risks in Ohio than any other four 
companies that can be named, and they are 
absolutely independent of the existing in- 
surance trust. 

Early in 1896, certain old line companies, 
feeling already the competition of the 
Lloyds, made an application to the present 
Attorney-General, Hon. Frank S. Monett, to 
bring a suit in guo warranto to oust the 
Lloyds from doing business in Ohio, on the 
ground that the Ohio law does not recognize 
or permit such companies to do insurance 
business. General Monett gave a full hear- 
ing and a careful consideration to the legal 
question thus raised and gave a written 


opinion, holding that the Superintendent 
of Insurance had acted properly under the 
law of Ohio in licensing the Lloyds and no 
reason existed to oust them from doing busi- 
ness. Upon the strength of their licenses 
and this opinion of the Attorney-General 
confirming the action of the Superintendent 
of Insurance, the Lloyds have continued to 
do business in Ohio and are doing business 
now. I understand that Superintendent 
Matthews, in his communication refusing to 
re-license, did not question the solvency of 
the Lloyds but based his action on purely 
legal grounds, that the law of Ohio does not 
recognize the Lloyds; and yet he states that 
his action is not based upon the advice of 
the Attorney-General. I do not question 
Superintendent Matthews’ good faith in re- 
fusing to re-license the Lloyds because he 
disagrees with the Attorney-General upona 
purely legal question. I can understand 
how he may regard the question as to the 
Lloyds of such importance that he desires it 
settled once for all by a decision of the 
Supreme Court; and this I believe to be the 
case, and the cause of his action. Accord- 
ingly, a suit in mandamus of a friendly 
nature will be at once brought in the Su- 
preme Court to obtain a decision determin- 
ing once for all, by the highest tribunal of 
the State, the question involved. I believe 
the matter is of such moment that the Su- 
preme Court will give an early hearing and 
within a. short time the question will be 
finally and judicially determined. 


The Ohio Law on Live Stock Companies. 

Many of the insurance agents in Ohio 
have wondered how an outside company 
with less than $100,000 paid-up capital 
could be admitted to Ohio. The Indiana 
and Ohio Live Stock Insurance Com- 
pany, of Crawfordsville, Ind, is doing 
business in the State on a subscribed 
capital of $100,000, with but $50,000 
actually paid in in cash, though the sub- 
scribers to the unpaid remainder are all 
gentlemen of integrity and entire re- 
sponsibility. It is understood that a 
considerable number of inquiries have 
been addressed to the insurance depart- 
ment on this question on the idea that 
there must be some mistake. The com- 
pany, however, is entitled to do business 
here, and receives its authority very 
plainly in Section 3656 of the Ohio laws, 
which says that a live stock company 
may be authorized if it deposits with its 
home State or Ohio acceptable securities 
to the amount of one-fourth of its capital 
stock. As the Indiana and Ohio com- 
pany has one-half of its capital stock 
deposited with the State of Indiana, it is 
amply able to comply with the law. The 
Indiana & Ohio bears the distinction of 
being the only company that has ever 
demonstrated entirely the feasibility of 
live stock insurance. It attributes its 
success to a careful elimination of the 
moral hazard, preferred selections and to 
the ample rates which it charges. 





The fire loss of the country during 
three days only of last week is conser- 
vatively estimated at not less than 
$4,500,000. It will take the companies 
some time to overcome this set-back. 
January, however, generally comes along 
with an unusual fire loss, and there is the 
satisfaction of having eleven months in 
which to make good the profit deficiency 
before it shows in the reports. 
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CURRENT AND REVIEW. 


After reading the letter of Commis- 
sioner Matthews, barring out the Lloyds, 
given elsewhere, one can hardly help 
wondering how any sane man, and hon- 
est, could, by any stretch of the imagina- 
tion, convince himself that the Lloyds 
could be legally admitted to Ohio. An 
insurance commissioner, while having 
considerable discretionary power, can 
exercise it ouly when there is no conflic- 
tion with the law, and in this case Mr. 
Hahn’s act was directly contrary to not 
one but two provisions of the Ohio law. 
First, as Mr. Matthews says, the law 
provides that any foreign company, to 
do business in Ohio, must be subject to 
some law in the state in which it is 
located; and second, when located in 
New York, must be possessed of at least 
$200,000 capital stock. Another im- 
portant point brought out is that it is 
illegal for any aggregation of Ohio citi- 
zens to form a Lloyds and do business 
here, and what the state’s own citizens 
can not do, surely can not be done by 
foreigners. The fact that the “opinion’”’ 
was rendered by the attorney general, 





under which Mr. Hahn is supposed to , 


claim authority for his act, only gives 
the case a more ugly appearance. 
++ ++ 

If Mr. Hahn had licensed the Lloyds 
without any attention to the opinion 
of the attorney general, he might have 
claimed the excuse of acting within the 
bounds of his discretionary powers, but 
the moment the attorney general de- 
fined his position for him in his decision, 
he gave up his right to discretionary 
powers, and could merely act in line 
with the state attorney’s decision. At- 
torney General Richards advised him 
that “if upon an examination he was 
satisfied that the companies were sound 
and solvent, avd if they complied with 
the law of Ohio regulating other com- 
panies, he might admit them.” The 
Lloyds did not comply with at least two 
provisions of the law, as shown by Capt. 
Matthews, yet Mr. Hahn, in the face of 
this and of the Attorney General’s 
opinion, did admit them as regular com- 
panies and recognized them as such in 
the insurance report, placing them al- 
phabetically in the tables and reports 
with regular stock fire insurance com- 
panies, instead of in a separate class by 
themselves, as the mutuals and others 
were classified. 


Furthermore, in admitting the Lloyds, 
Mr. Hahn was not without the advan- 
tage of a precedent in an exactly similar 
case. During Mr. Kinder’s administra- 
tion the Guarantee and Accident Lloyds 
applied for admission as an insurance 
company to do business in Ohio. After 
an investigation they were refused on 
the ground that private individuals could 
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not transact insurance business in Ohio 
under then existing laws. The Guaran- 


“tee Lloyds mandamused the Commis- 


sioner to compel him to grant a license, 
and in the Supreme Court he was sus- 
tained in his position. The Lloyds con- 
tinued business notwithstanding this, and 
Mr. Kinder arrested their agents—the 





case was again brought to the Supreme | 


Court and he was again sustained. 
Hahn’s course was clear, but for obvious 
reasons, he went the opposite way, and 
though it has taken a long time to do it, 
the Lloyds are about to be placed back 
in their proper sphere. That they may 
be entirely solvent and have more back- 


Mr. | 


| 


ing, as is claimed, than most regular | 


companies, and though they have paid 
all losses in Ohio satis!actorily, so far as 
is known, has nothing whatever to do 
with the legality or illegality of their ad- 
mission to Ohio under the existing laws. 
Until the laws are changed, or until the 
Lloyds become incorporated bodies work- 
ing under an insurance law of their home 
state, and possessed of $200,000 capital 


they cannot do business in this state, | 


and Commissioner Hahn, when he ad- 
mitted them as he did, exceeded his au- 
thority, and wilfully violated the trust 


imposed in him by the people of the | 


State of Ohio. 


Some of the agents at East Liverpool, 
understood to be Mrs. Hazlett, Surls & 
Steward and Sims & Scott, think they 
have a grievance and that they are en- 
titled to the attention of the Field Club. 
They are nearly all lady agents at East 
Liverpool and consequently entitled to 
consideration. A special committee con- 


sisting of Gooch, Daniel and others went | 


over last week to try to straighten out 
the trouble. The exact complaints are 


hard to be defined as there are counter- | 
charges, but it seems to be a well-devel- 


oped case of the Kilkenny cats a /a 
Canton. The three or four lady agents 
in the town up to a year or two ago se- 
cured most of the business without any 
trouble. One faction alleges that the 
present unpleasantness arises from the 


fact that these agents, finding their bus- | 


iness gradually drifting towards one or 
two newcomers, decided there was some- 
thing wrong with the rates, and as a 
remedy succeeded in having the place 
rerated by Cohran’s Bureau. The trouble 


has now broken out again, however, and | 
the Field Club has been called in to in- | 


tervene. It is understood there will be 
no trifling and that an immediate and 
thorough conformity to the new rates 
will be insisted upon. 


Another town that is down for the 
attention of a special committee is Belle- 
vue, whose troubles are understood to 
have been attended to next to those of 
East Liverpool. The Inspection Bureau 
issued its rate-book October Ist, 1895, 
and it appears to have been satisfactory 
to everybody up to a short time ago. 


' Then charges of rate cutting and ir- 


| other for some time. 





regularities began to come in until mat- 
ters are now understood to be in rather 
a demoralized state. The Close agency 
is charged with being the cause of the 
trouble, and it is now entirely out of the 
board. Mr. Close’s side has not yet been 
heard from. 


The troubles at Canton have again 
been renewed, and it would seem that 
the companies have tolerated the insub- 
ordinate spirit among the agents there 
long enough. It is calculated that if the 
town could be wiped off the face of the 
map, the average Ohio field man could 
spend one third of his time, including 
nights and Sundays, taking his ease, 
where he is now obliged to work. A 
short time ago the local board passed a 
resolution instructing the secretary to 
ask the Inspection Bureau for a re-rating 
of the town. Canton has been re rated 
so many times now that the public are 
getting disgusted with the numerous 
changes, and a re-rating was very prop- 
erly refused, or rather no attention was 
paid to the request whatever. Since 
this non-action of the Bureau, several 
agents have withdrawn their member- 
ship, charging violations of rates and 
rules on the part of other agents. The 
Field Club has requested the companies 
to pay no attention to any complaints 
from their agents and to insist upon all 
business being written at the last tariff 
rates of the Bureau. It is stated that 
the remedy lies entirely in the hands of 
the companies, and that if they will 
only insist that the rates be lived up to 
and give their agents to understand that 
no trifling will be allowed, all future dis- 
turbances will be effectually checked. 
Since this last break on the part of the 
Canton agents the opinion generally pre- 
vails that the agents there have gone too 
far. The patience of the companies is 
abont exhausted, and it is believed that 
decisive steps are about to be taken 
which will be a lesson for the future. 
Canton is too small a place to be worth 
much to any company, and the imbrog- 
lios, which recur periodically there, 
simply must be stopped. 


The removal of Secretary A. L. Foster, 
of the Akron local board, at the recent 
annual meeting, and the election of Mr. 
Myers of the local agency firm of Feederle 
& Myers to succeed him, bids fair to 
develop into quite a contest between the 
two factions of “large” and ‘‘small” 
agents who have been opposed to each 
Mr. Foster has oc- 


| cupied the secretary’s chair for a con- 





siderable time and was understood to be 
giving at least fair satisfaction. The 
younger and smaller agents claim they 
were not accorded the same treatment as 
the more important ones, and, although 
they do only about one third of the bus- 
iness of the town, their majority of mem- 
bers made their attempt successful. The 
companies generally, however, are und 

stood to be dissatisfied with the chan, e 
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GENERAL AND OHIO RESULTS IN ‘NINETY- SIX. 


The fire insurance business in Ohio and in general showed 
excellent results in the year just past. The premium income 
probably fell off slightly, but most companies added a sub- 
stantial sum to their profit columns. With the permission of 
the Ohio Insurance Department, the OHIO UNDERWRITER 
has secured the figures as reported to it of assets, reinsurance 
reserve, surplus and Ohio premiums and losses incurred of 
such companies whose reports had been received and passed 





on up to day of publication. 


son the Ohio figures for 1895 have 


For conveniences of compari- 


also been added. 








RE- 
INSUR- 





OHIO BUSINESS. 





d 
| | Onsen 4,349,391/1,642,068 1,913,549! 77,084 28,822) 83,464! 50,855 
Reading 794,286} 249,840 248,507) 9,806) 3,892) 6,398) 3,476 
Reliance 973,294) 241,289 255,855) 17,960 7,025, 16,186) 13,505 
Security,Con 755.666) 352,072 148,642) 21,050/15,337| 21,266! 8,816 
Scottish Un.., 3,681,119)1,770,233 1,555,710 157,510 73,004 149,879} 90,430 
St. Paul 2,252,317) 930,763 663,556 38,198 17,264) 36,135) 20,074 
Spr’gGarden) 1, 188,020 $11,492 183,939 28,551 10,511) 25,319) 18,058 
Sun.. 2,641 ,519/1,399,115 1,018,073) 77,599/25,813) 82,439) 71,818 
Teutonia, La. 619,981) 182,137 156,660, 5,262 3,295) 5,48:| 1,460 
Union, N, Y. 206,069| 44,859 59,105) 5,148) 3,199) 5,412] 3,312 
Westchester. 2,241,054/1,082,737, 703,389) 87,377 34,063 87,628) 50,780 
Western, Pa. 529,419) 133,000 75,820) 14,548 8,928) 17,687) 12,786 
TOO LATE TO CLASSIFY. 
Schuylkill 345,757 71,652) 39,173 
Teutonia,Pa. 290,607 63,793) 95,515). 
Victoria. .... 236,429 17,286 17,036 : j : ‘ 
C’mm'nw’'lth 841,575 102,447) 223,616, 6,351 32) 4,757 S4 
Royal Exch 789,973 193,466 571,448) 1,842 


*Inland Marine, Ohio, Premiums, $1,478: losses, $11,500. 


THE MUTUALS. 


That usually mistrusted class of fire companies, the mu 
tuals, are pretty generally an exception in Ohio. Probably no 
state in the Union, with the exception of Massachusetts, can 
make so good a showing in mutual insurance as this. Some 
years back the state was festered with an irresponsible lot of 
mutual companies, and the business got in bad odor; but now 
about all of the weakly managed and unstable concerns have 
been weeded out, and as a class they are now legitimate and 








wh) ANY SSETS. SUR. 1896 1895 
COMPANY. ASSET —- PLUS 

ml Losses eda Losses. 
*Aetna 11,431,184 3,025,737 3,849,988 134,569 75,044 142,118 125,191 
Am’ric.,Mass 579,361) 141,385 99.884 8,242 6,241 10,483) 10,220 
Americ ,N.J. 2,749,152) 498,740 1,606,414 25,768 13,200) 24,709) 14,586 
Americ.,Cen. 1,669,244 663,505 292,584 28,132. 6,777 28,023) 17,154 
British Am 1,191,712) 573,934 469,726 45,668 20,676, 50,963) 29,560 
BuffaloCom’1 287,256 836,716 46,857 8,034 _. FAR 5 i che 
Buffalo Ger... 1,870,281 340,455 1,301,650 31,33011,832) 36,419) 25,845 
Caledonian 2,101,184 994,886 882,688 53,598 23,176) 45,635) 23,487 
Citizens, Mo. 705,905 193,260 286,634 19,752. 7,952 19.617. 14.116 
Commerce 395,152 95,452 87,222 11,194 2,310 9,708 10,820 
Com.U.,Eng., 3,417,710 1,891,466'1,162,838 97,359.63,514 87,191 66,491 
Concordia SO3478 399,694) 160,602 53,759 20,231) 54,279 35.373 
Connecticut... 3,300,018 1,430,015) 666,149 106, 528 18,286 113,933, 81,570 
Continental... 7,776,347 3,523,300/2.564,219 LO1,580/41,131 101,210) 54,750 
Delaware. 1,585,887 565,883) 154,569 28,418 4,705 27,218 12,229 
Eagle 1,218,461, 203,823) 688,246 12,030 3,403) 13,782) 13,414 
Equit.,.F.&M. 676,194 208,743) 141,182) 14,661 14,739 10,279 
Farragut $14,465 59,572, 44,583, 10,109 13,336 14,597 
Co. of Phila. $71,506, 75,927) 153,297 11,199 12,100, 8,291 
Firemans F.. 3,527,654, 1,180,579/1,140,136 43,002 53,322) 26,315 
F’men’s,N.J.) 2,148,969 274,4121,245,159 14,529 14,017. 8,286 
F’men’s, Md. 700,326 186,656 107,319 11,635 13,128 3,989 
Franklin,Pa. 3,105,442) 443,162.1,061,760 29,399 34,293) 11,384 
German, Il... 3,100,600 1,891,138 887,623 107,498 27 104,371, 47,923 
German, Pa 509,178) 156,745) 125,580 29,404.11,359 29,945) 27,587 
Grand Rap’s 453,976 171,314 66,097 15,034 6,990 12,002) 7,504 
Hartford 10,004, G98 4,894 407 3,264,392 301,543 154,824 296,881 |211,212 
Home ...... 10,363, 224'4,353,752 2,273,344 271,509 191,596 236,905 162,471 
Lion 885,797 384,915) 439,081 26,871.11,848 29,879) 9,430 
London 2,356,659 = 802,323)1,369,310 53,657 19,793 50,138 34.860 
Lond.&Lanc. 2,726,614 1,477,472 1,022,262) 65,482 21,550 63,294 38,994 
L’mb’rmen’s 1,148,946 130,887 501,039 2,441 249 : A 
Man. & Mer. 533,886 148,067) 123,117 12,999 5,195 13,267) 4,570 
Mercantile 607,850, 148,160 41,705, 12,007) 3,340, 13,189, 5,714 
Merch’ts,N.J. 1,567,760, 692,584) 309,040) 57,196)27,225) 65,552) 42,127 
Merch’ts,R.I. 566,062) 193,842) 144,169) 14,661) 3,927) 14,739) 10,279 
M.&Man.,Md 314,849 48,720 65,072 2,77) 





Mil. & Mech.) 2,400,367) 817,300 1,253,226)130, 729| 40, 198 128,481!) 77.437 
National. 4,120,260 1,806,990 1,037 580) 162,87 50/76, 261 /168,665 100.337 
Newark . 666,874, 120,824, 268,768) 7,585) 2,693) 8,189) 6,297 
New York. 394,874 66,541) 119,072 7,937] ES) ae 
N. W. Nat’l..; 2,103,058 835,012) 592,708) 62,635)11,753) 54,425| 32,811 
Niagara 2,466,096 1,235,675) 478,165) 57,301/26,106) 65,483) 40,448 
Penns’ly’nia| 4,759,025)1,420,803 1,966,450) 64,873/22,286) 69,629) 38,499 





Phoenix Con’ 5,320,265'2,261,737' 666,116'220.919!107,763 '255,498!181,784 


and it is believed that Mr. Myers will be 
dissuaded from accepting the appoint- 


prompt loss-paying companies. 


The better ones have a sub- 


stantial cash surplus and can give as good indemnity as the 


stock companies. 


| Central Manufacturers 


Columbiana 
German, 
German, 


Knox 


Lumbermen’: s. 


Mansfield 


Warrensville 
Cincinnati.. 


Merchants & Manufac. 


Ohio 
Ohio . , 
*Peoples . 
Richland 
Sun — 
Western. 


Millers.. 


Cotton & Woolen Mfrs. 
Millers’ National. 
| Rubber Manufacturers 


Here are some figures from their annual 
reports filed with the insurance department. 
all had an excellent year and made good increases in assets 
and surplus. 


They have nearly 





Cash Cash Ohio Ohio 
Assets Surplus Premiums Losses 
$ 99,379 $ 54,523 $ 17,641 $ 11,440 

5,991 2,837 19,179 10,004 
5,386 3,711 1,010 2,152 
$25,965 324,299 44,055 7.706 
94,768 86,353 52,453 30,226 
13,599 3,093 23,202 3,464 
15,060 12,910 34,531 13,740 
7,504 64 24,353 14,569 
164,449 135,624 24,375 15,464 
29 902 22.882 54,115 19,982 
7,172 | Deficit, 1,200 16,876 11,652 
96,030 84,716 70,115 39,807 
95,520 53,064 18,128 3,202 
18.870 12,394 24,125 9,963 

OTHER STATE. 

279,950 126,917 20,532 1,442 
582,621 391,261 5,354 17,077 
265,956 145,291 19,806 1,419 


Deficit secured by note endorsed by president and secretary. 


| fitting experience in both office and field 


work, and it would have been hardly 


ment and that Mr. Foster will be finally 
reinstated. Mr, Myers’ own companies 
are said to be unfavorable to his accept- 
ance. If he does take the position, the 
small agents will be decidedly in the 
ascendancy, and several changes con- 
templated by them will probably be un- 
dertaken. 

Although a little late, the On1o Un- 
DERWRITER is pleased to take this occa- 
sion to add its testimonial to the sterling 
worth of Mr. Edward Stanberry and the 
wisdom of his appointment and promo- 
tion by the Law Brothers to be superin- 
tendent of agencies in their western de- 
partment at Chicago. He has had a 


possible to make a better selection. 


The Ohio Inspection Bureau has is- 
sued a “List of Advisory Tariffs,’’ show- 
ing population, water-works, fire depart- 
partment, date of issue of tariffs etc., of 
all towns which have been rated by it 
since it began work in January, 1895. 
The pamphlet effectively shows what a 
vast amount of work has been done by 
the bureau, and the unexcelled records 
of the companies in Ohio in 1896 are un- 
doubtedly due to some extent to the 
thorough and scientific rating given most 
of the leading towns. Since the resigna- 
tion of Chief Inspector Monrose, to go ' 


with the Continental, Mr. Cochran has 
had the assistance only of Mr. Brown 
but it is understood that another compe- 
tent rater will be added to the force in a 
month or two, and the work pushed 
forward as rapidly as possible. The 
pamphlet issued shows that no less than 
109 towns, including many large ones, 
have been rated by the present bureau. 


++ + 


The boys were wondering what Man- 
ager Lermit and Special Agent Daniels 
were doing in Cincinnati a few days ago, 
or rather the few that knew anything 
about it at all were, for Daniels kept it 
very quiet. It was merely a pleasure 
trip of course, as is shown by the trans- 
fer of the Northern from C. A. Farnham 














Ss 


& Co. to the big ‘“‘non-board” man, Simon 
Sturm. When Mr. Sturm leaves the 
board, the Northern will be “right in it.” 





Two Admissions. 

The Schuylkill of Philadelphia and the 
Teutonia of Allegheny City, Pa., have 
been admitted to Ohio. Squire, Hahn & 
App of Cleveland, it is understood, will 
be state agents of the former. 


The Teutonia reports assets of $290,607, | 


re-insurance reserve of $63,793 and sur- | Iowa has appointed Thomas D. Poole 


plus of $95,515. 

The Schuylkill’s report shows assets 
of $345,757, re-insurance of $71.652 and 
surplus of $93,173. 





FIELD NOTES. 


Blair, Harkness & Co. of Cincinnati 
succeed W. R. Blair as resident managers 
of the Union Casualty for several states. 


The Lucas County Manufacturers’ In- | 


surance Association of Toledo has been 
organized as a county assessment com- 
pany. : 

Special Agent J. O. Dye of the Royal, 
has been given charge of the company’s 
interests in Ohio, nowthat Edward Stan- 


berry has been promoted to superin- | 
This 


tendent of agencies at Chicago. 
pleases everybody. 


The Victoria Fire of New York, Hall 
Henshaw’s new company, has applied for 
admission to Ohio. Frank J. Macklin has 
been appointed Columbus agent. The 
company takes only $5,000 surplus lines, 
pursuing the same policy as the Union 
of London, also controlled by Hall & 
Henshaw. 


The new Columbus agents of the 
Royal, Messrs. Thompson & Pheneger, 
were both formerly real estate men in 
that city. They occupy the same offices 
as Charles A. Pryce, the old agent, who 
is now entirely out of business, his acci- 
dent business having been transferred to 
Jennings & Wychoff. 


While it is believed the Palatine of 
London will deposit $100,000 aud enter 
Ohio, at last reports it had not yet done 
so nor made formal application. It is one 
of the best of companies for agents, and 
. there will be a scramble for its supplies. 
George W. Pohlman of Cincinnati will 
probably be general agent for Ohio. 


The United States Casualty’s state- 
ment, while showing a decrease in the 
surplus account, is one of the cleanest 
looking exhibits imaginable. Its assets 
are made up of registered stocks and 
bonds, loans on first mortgages, cash and 
a small proportion of premiums in course 
of collection, a total of $640,725. The 
net surplus is $33,104. 


Au important change has been made 
in the large Canton agency of George 
H. Robinson, formerly that of John I. 
Lynch, and later of Lynch & Robinson. 
The agency will from now on be con- 





| Mr. 
where he was manager for Pennsylvania | / : 

8 | O. N. G. was organized he became its 
| captain. 
| of Richwood in 


| esti tee teneelh Aime te Side olete | many other public positions of trust. At 


having purchased an interest. Mr. John 
I. Lynch, who started the agency many 
years ago, has become quite famous as 
the originator of ‘The Lynchers,”’ an or- 
ganization of Ohio field men who meet 


| annually at Cleveland to discuss the re- 
| sults of Mr. Lynch’s quail-hunting ex- 


peditions, in which he frequently in- 
dulges ‘‘during the season.” 





A Good Appointment. 
The Royal Union Mutual Life of 


as state manager for Ohio, at Cincinnati. 
Poole comes {rom Philadelphia, 


of the company, and where his agency 
wrote over $1,000,000 new business for 
the Royal Union last year. Mr. Poole 
Presi- 
dent Frank D. Jackson, who is also an 
ex-Governor of Iowa, has been in Cin- 
cinnati for a week past getting things 
started. The company’s statement will 
show a splendid record for 1896. 


|THE OHIO INSURANCE DEPARTMENT. 


Biographies of the Gentlemen Whos; Por- 
traits Appear in this Issue. 





W. S. MATTHEWS, SupP’T. 
William Symmes Matthews was born 
at Vinton, Gallia County, Ohio, on the 


first of January, 1847, just a few weeks | 


over 50 years ago. During that time he 
has served his country and fellow-men in 
many capacities, and always with honor 
to himself and credit to the country and 
state. As a soldier in the late war he 
served from 1863 to its close, when he 
was honorably discharged. Afterwards 
he engaged in the insurance business 
until he was appointed message clerk in 
the Ohio Senate during the 64th and 65th 
general assemblies. In 1883 he was 
elected to represent Gallia County in the 
66th assembly, being returned for another 
term two years later. In 1887 he was 
appointed chief clerk in the State School 
Commissioner’s office where he continued 
until May Ist, 1896, when he was ap- 
pointed superintendent of the insurance 
department by Governor Bushnell. Capt. 
Matthews isa true gentleman, magnetic, 
though quiet and unassuming, in his 
manner, and is proving to be one of the 
best and most conscientious insurance 
superintendents Ohio has ever had. His 
firm though not arbitrary stand on the 
Lloyds and other questions is winning 
for him golden opinions among all classes 
of insurance men who feel their interests 
and the interests of the people will be 
faithfully guarded while in his hands. 
If Governor Bushnell is re-elected he 
will doubtless see the wisdom of continu- 
ing Capt. Matthews in charge of the 
insurance department. 


J. P. Stemmons, DEpury. 
Capt. John Parsons Slemmons is also 


‘ an Ohioan by birth and residence, and a 





War Veician. He was born ou a farm 
near Steubenville January 22nd, 1843, 
receiving his education in the common 
schools and McNally’s Normal College 
at Hepedale. He is of Scotch-Irish 
extraction, his ancestors having emi- 
grated to America before the Revolution 
and his great-grandfathers were both 
soldiers in the patriots’ army. When 


| the Civil War opened Capt. Slemmons 


followed the example of his forefathers 
and enlisted in the service of his country 


| —Company H, 125th regiment O. V. L. 


At the Wilderness he was severely 
wounded and received his discharge 
May 8th, 1865, by reason of his injuries. 
When Company G of the 14th regiment 


Capt. Slemmons was Mayor 
1877 and he has held 


the time of taking the deputy commis- 


| sionership he was chief clerk in the 


office of the adjutant general and pre- 
viously, while chief clerk in the state 
treasurer’s office, for ten years had 


| charge of all the bonds and securities of 


insurance companies doing business in 
Ohio, amounting to over three millions 
of dollars. Capt. Slemmons is an old in- 
surance man and while at Richwood 
from ’73 to ‘78 represented leading com- 
panies. He is making many friends as 
deputy and his obliging and kindly 
nature are sources of pleasure to all who 
come in contact with him. 


Otto William Carpenter, the chief 
examiner of the department, is a young 
man with bright prospects before him in 
the legal profession. Previous to taking 
his present position he studied law at 
Mansfield and was about to be admitted 
when the advantages and experience to 
be gained as the examiner of the depart- 
ment caused him to delay, for a time, 
becomirig a full-fledged lawyer. He is, 
however, keeping up his studies and ex- 
pects to be admitted to the bar when he 
retires from the department. Mr. Car- 
penter has a marked liking for insurance 
law and is completing his studies with 
special attention to that branch. He 
was born November 12th, 1870, and has 
taken a college course in the Ohio 
Wesleyan University at Delaware. 


++ ++ 


Will James Beggs, stenographer arid 
corresponding clerk, was appointed to 
his present position by Mr. Hahn, when 
that gentleman assumed the superin- 
tendency in 1893. He was born in 
1873 at Vinton, Ohio, which is also 
Capt. Matthews’ birthplace. His political 
career opened in July, 1891, and he has 
acted as stenographer and clerk in 
Governor McKinley’s office, with the 
Republican State Executive Committee 
and in the Ohio Legislature, besides 
held several other positions ‘‘with the 
administration.” In October he married 
Miss Lulu Bright Marsh, a Cincinnati 
girl. Mr. Beggs has good prospects 


| ahead of him. 
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HOW OHIO COMPANIES FARED. 


Information Gleaned From Statements of 
Such as Have Reported to the 
Insurance Department. 


The On10 UNDERWRITER has se- 
cured from the insurance department 
figures showing the condition and busi- 
ness done of such companies as have 
filed their statements up to this writing. 
The Ohio companies appear to have 
shared in the generally prosperous year 
for fire insurance. The marine outlook, 
however, is very poor and the showing 
made would seem to be conclusive evi- 
dence that the business as at present con- 
ducted cannot be profitable. Last year 
two companies. the Atna and Michigan 
Fire & Marine, realized this and discon- 
tinued this department. It would seem 
that a similar course would be a good 
one for Ohio companies to pursue. Here 
are the results so far as it has been 
possible to secure them: 

CINCINNATI UNDERWRITERS. 

During the year the Eureka slightly 
increased its assets which now stand at 
$295,534 with re-insurance reserve of 
$86,027. The net surplus has also been 
increased from $82,994 to $84,430. Its 
Ohio fire premiums in 1896 were $45,- 
649 against $49,738 for 1895, but the 
handsome results of oifly $8,340 losses is 
not to be compared with the 1895 losses 
of $22,805. The marine business, how- 
ever, spoilt somewhat the otherwise ex: 
ceedingly prosperous year in Ohio. The 
marine premiums in the state were $12,- 
429 on which were paid $33,718 losses. 
In 1895 the Ohio marine premiums were 
$26,552 and losses $22,765. 

The Security had a somewhat similar 
experience to the Eureka. Its assets 
are now increased from $262,764 to 
$263,900; its re-insurance reserve is 
$72,766, a slight decrease from $73,988 
in 1895. The net surplus made a nice 
little increase of $3,000 and is now $24.- 
173. The Ohio fire business decreased 
from $40,975 to $38,493. but with a de- 
creased premium income it came out 
with losses of only $8,812. In 1895 the 
losses were $21,330. 

THE OHIO FARMERS. 


This phenomenal company continues 
to lead all others in amount of premium 
income in Ohio. Last year, on account 
of the expiration of an unusually large 
number of several year policies, it wrote 
nearly double the amount written by its 
nearest competitor. It operates on a 
very low expense ratio and has suc- 
ceeded, on account of its low rates, in 
driving the stock companies, with one or 
two exceptions, from the field of farm 
property insurance. During 1896 the 
assets increased from $1,016,282 to $1,- 
042,488; the reinsurance reserve from 
$846,840 to $860,308, and the net surplus 
from $102,164 to $110,178. Most of the 
company’s business is in its home state, 
though it also operates in Indiana, where 
it is rapidly acquiring a desirable busi- 


‘to $497,299: 
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ness. In Ohio it received $465,209 in 
premiums and paid for losses $331,407 as 
against $662,108 and $385,057 respec- 
tively in 1895. 

TEUTONIA OF DAYTON. 

It is a foregone conclusion that the 
Teutonia of Dayton makes money each 
year. In fact it is the policy of the 
company not to accept anything that 
will burn. Exceptions in Ohio were 
made to this rule last year to the extent 
only of $10,511 of losses—on a premium 
income of $60,428. The year before it 
collected in Ohio premiums of $57,843 
and paid losses of $17,209. All the im- 
portant items as to its financial strength 
increased in 1896; assets from $475,777 
reinsurance reserve from 
$83,045 to $83,178; net surplus from 
$291,489 to $313,955. The Teutonia 
continues the course which has made so 
much money for its stockholders here- 
tofore—that of catering to dwelling 
property owned by Germans, which is 
admitted to have less of the moral hazard 
than any other class. 

COLUMBIA OF DAYTON. 

The Columbia did very well indeed in 
1896. It added $17,000 to its assets 
which are now $386,480 and about the 
same amount to its net surplus, which 
reaches the handsome figure of $130,219. 
The reinsurance fund increased from 
$100,702 to $101,125. The Ohio pre- 
miums fell off slightly to $58,482 and the 
losses considerably from $37,908 to $32,- 
959. Secretary Gunckel has built upa 
solid, conservative company which goes 
on making money year after year with 
monotonous regularity. 

MERCHANTS AND MANUFACTURERS. 

The Merchants and Manufacturers of 
Cincinnati just about well held its own 
last year. There is no appreciable dif 
ference in the items of assets, reinsur- 
ance reserve and net surplus, which 
stand at $268,192, $37,059 and $67,623, 
respectively. Its small marine business 
of $974 premiums returned the usual 


heavy loss on this business and was 
$1,110. The fire premiums in Ohio 
were $41,439 against $49,450 in 1895, 


| and the losses $15,601 against $24,283— 


a good showing. 
THE CINCINNATI. 

The “Oldest Insurance Company in 
the West,” the Cincinnati, organized 
along back in 1829, comes out this year 
asa state company. and now has things 
well in hand to participate in the era of 
prosperity which it is believed has 
finally overtaken the Ohio field. The 
past year has been devoted mostly to 
getting things in shape to do an agency 
business, and this year will doubtless 
result in a large increase. The past 
year the assets slightly decreased from 
$238,084 to $237,684, as did the re- 
insurance from $45,341, in 1895, to $40,- 
238. The net surplus; however, in- 
creased from $31,028 to $42,442 The 
Ohio premiums were about the same, 
$25,387, but the 


| $40,156 to $35,697 ; 


losses show nearly | 
$3,000 decrease, being $10,123. The 


Cincinnau’ should do 
this year. 
THE COMMERCIAL. 

The Commercial made a creditable 
gain in net surplus in 1896—from $2%,- 
935 to $35,868. There was a falling off 
in the business, probably due to the 
work of Stockholder Longworthy, who 
has been trying to have the company 
wound up. At the semi-annual meet- 
ing last July, however, he was rather 
sat upon by the other stockholders, and 
nothing has been heard from him since. 
At the meeting held a few days ago J. 
W. McCord, one of the oldest and best 
known insurance men of the Queen 
City, was elected secretary. The Jan- 
uary Ist statement, compared with 1895, 
shows: Assets, decrease from $199,877 
to $179,312; reinsurance, decrease from 
net surplus, increase 
from $29,935 to $35,868. Ohio busi- 
ness: Premiums, decrease from $63,383 
to $47,617, and losses, decrease from 
$44,183 to $22,634. 


unusually well 


THE NATIONAL. 

The National had a good year also, 
and increased its net surplus about 
$4,000. The assets decreased during 
1896 from $166,859 to $160,027, the re- 
insurance remained about the same and 
is now $45,185, and the net surplus in- 
creased from $8,130 to $12,099. There 
was only $13 difference in the Ohio pre- 
mium receipts of last. year and 1895. 
In 1896 they were $56,123. The losses 
decreased from $37,707 to $26,439. 

THE WASHINGTON. 

The Washington’s statement shows: 
Assets $251,843, reinsurance reserve 
$48,226, net surplus $48,153. In 1895 
these items were $254,231, $48,076 and 
$48,988, respectively. The Ohio premi- 
ums increased to $28,244 from $20,705, 
and the losses decreased from $16,277 to 
$11,998, 

COOPER OF DAYTON. 

The Cooper of Dayton made a good 
showing in 1896, the net surplus having 
increased from $58,947: to $73,743, not- 
withstanding the decrease in assets from 
$291 303 to $283,382. The reinsurance 
decreased from $111,994 to $103,089, 
The Ohio premiums showed a decrease 
from $81,005 to $75,204, and the losses a 
decrease from $29,495 to $23,229. The 
Cooper is understood to be making a 
specialty of German dwelling house 
business. 


Outside Counsel Called In. 

Commissioner Matthews will have to 
engage outside counsel in his contest 
with the Lloyds over the mandamus pro- 
ceedings, as Attorney-General Monett 
has already rendered an opinion that the 
Lloyds are legally entitled to operate in 
Ohio, in the Kemp case. Monett is recog- 
nized to be working hand in glove with 
Counsel Richards and his clients, and if 
the commissioner had taken the usual 
course and requested an “opinion” from 
him there is no doubt the Lloyds would 
have been upheld. In fact Mr. Matthews’ 
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straightforward course has left no chance 
for palavering or manipulation of any 
kind and this time the chances are 
reasonably sure that the decision will be 
made on the merits of the case. 


Unusual Case Decided. 

The Supreme Court of Ohio decided 
January 27th a peculiar and unusual 
case in which lightning and gunpowder 
were factors in the fire. Henry Roast, 
of Richland County, insured his house 
against lightning in the Germania, and 
while his house itself was not struck a 
powder mill near by was and it exploded 
setting fire to his house and burning it 
to the ground. The Common Pleas 
Court said that he could not recover; 
the Circuit Court said he could and now 
the State Supreme Court reverses the 
Circuit Court’s decision and upholds and 
enforces that of the Common Pleas Court. 


The Ground-Hog Case. 


The midwinter Symposium of the Ohio | 


Field Club came off at the Chittenden, 
Columbus, Tuesday evening. While not 
a dress suit affair the ladies were all 
present and a good time enjoyed. The 
field men and their wives or best girls, 
as the case happened to be, had been 
looking forward to the event with pleas- 
ant anticipation, which was heightened 
by the memory of the midsummer Sym- 
posium at Put-in-Bay last August. 
These semi-annual occasions are grow- 
ing rapidly in favor and are already 
looked upon as _ necessities. Messrs. 
Sanderson, Gardner and Julian were the 
committee in charge and their circular 
announcement was headed ‘“‘A Ground 
Hog Case,” the occasion being scheduled 
to take place on the second of February. 


T. R. Fletcher’s Connections. 

Col. T. R. Fletcher, deputy superin- 
tendent of insurance under W. M. Hahn, 
is himself authority for the statement 
that he is now connected with the firm 
of Squire, Hahn & App, in what capac- 
ity he declines to say, except that he will 
be with the new Cleveland Fire Insur- 
ance Company. Col. Fletcher is taking 
an active part in the dealings of the firm 
with the insurance department, and it is 
understood has charge of the Columbus 
end of the business in conjunction with 
Attorney Richards. Just at present he 
apparently has his hands full. It is un- 
derstood that he has received several 
offers of field positions from various 
companies. 


The Ohio Farmers held its annual 
meeting January 13 at the home office, 
in Le Roy. The old officers and direc- 
tors were re-elected, and the meeting 
was in every way quiet. About 75 of 
the company’s agents were present, and 
on the 12th they held the sixth annual 
meeting of the Ohio Farmers’ Agents’ 
Association, an informal association of 
the agents organized for the promotion 
of good underwriting and good fellow- 
ship. 


SEEN FROM CHICAGO. — 


Managers of fire insurance companies 
in the West are not in the best ot spirits. 
It is a noteworthy fact that January was 
the most discouraging month for many 
years, as far as receipts were concerned. 
Local agents became almost disheart- 
ened after merchants made inventories 


of their stocks at the first of the year and | 


found they were carrying more insurance 
than was commensurate with the value 
of the stock, and hence cut down their 
lines. Cancellations and reductions have 
been very heavy in stocks of all kinds 
and manufacturing risks. Then toward 
the latter part of the month camea se- 
ries of disastrous fires all through the 
West during the severe cold weather. 
Dwelling losses were particularly heavy. 
Companies doing a farm business say 
that losses in that department were not 
as great as might be expected. Farmers 
seemed to be more cautious, but resi- 
dents of cities and towns fired their 
heating appliances to the full limit, and 
even beyond, and the consequences 
came. This epidemic of losses, how- 
ever, will doubtless act as a cathartic 
and clear up the underwriting system. 


Companies made a handsome profit 
last year, and it engendered a greedy ap- 
petite. Conservative institutions became 
plungers. Lines were increased, and 
agents pushed for more premiums. A 
clamor arose for rate reduction from ev- 
ery direction. The wind has changed 
and things are reaching an average. 


The meeting of the Western Union 
at St. Louis, March 10, will be an inter- 
esting one from several points of view. 
While there has been less friction than 
formerly between the large cities com- 
mittee and the other members, yet there 
is an undercurrent of dissatisfaction. 
The Cincinnati situation 


there would not be a surprise. It will 
come in fora turn at the St. Louis ses- 
sions. 


has not as- | 
| sumed the aspect that companies hoped 
; it would, and to-day a volcanic eruption 


As long as commissions are | 


open, some companies paying an excess, | 
others not, the condition will be unsat- | 


isfactory. 


The appointment of W. L. Steele, of | 
Madison, Wis., who is general supervis- | 
ing agent in several Western states for | 
the Caledonian, as assistant manager of | 


the Western department of the Niagara 
Fire, is a surprise. 
Blackwelder has never had a titled as- 
sistant, and it has always been the pre- 
sumption that if such a position were 
ever created it would be filled by some 
one of the company’s own force in the 
Western field. 
is Manager Blackwelder’s 


Manager I. S. | 


Mr. R. G. McKean, who | 
right-hand | 


‘ man in the office, and is a gentleman of 


ability, was in the line of promotion. 
He was formerly with the old Minnesota 
Fire, and has had a fine experience. 
The officers of the company relieved 
Mr. Blackwelder of the embarrassing 
situation of making the appointment. 
Had either Mr. McKean or one of the 
specials of the company been named 
there would have been some hard feel- 
ing, and for that reason, doubtless, the 
company went outside its own ranks. 
The Niagara people are more like one 
united family than any other company’s 
employes, and it would seem like show- 
ing partiality to bestow favors on any 
one in particular. 


No successor has as yet been chosen 
to succeed the late Abram Williams, of 
the Connecticut Fire. P. D. McGregor, 
the assistant manager, is in charge, and 
the department is running smoothly. 
Mr. Williams had his force in the office 
and field under a splendid discipline. 
Every man was carefully selected and 
given to understand exactly his duty in 
every emergency. When Mr. Williams 
was absent from the office, therefore, the 
machinery went along in its usual man- 
ner. President Browne will probably 
not go outside the company’s force to 
get a manager. In fact Mr. McGregor 
will likely secure the appointment. He 
is a good man, careful, sensible and able. 


Nothing less than a sensation is ex- 
pected over the reopening of the proofs 
of loss by the Chicago and Pacific Ele- 
vator company, whose grain elevators, 
A and B, burned on Goose Island, Chi- 
cago, last October. The Western Salv- 
age and Wrecking Agency secured the 
contract of handling the salvage. It 
guaranteed $75,000 to the companies, 
and it was to receive one-half of the 
profits over and above that amount. 
The adjustment was made and the work 
of drying the wheat proceeded. Samuel 
Gans, manager of the wrecking concern, 
found that there was over 100,000 bush- 
els short in elevator B, that was the 
least damaged, from that stated in the 
judgment. His contract was therefore 
affected considerably, and in all likeli- 
hood he will break it. 

W. H. Harper, the manager of the 
elevators, claims the 100,000 bushels 
were in the elevator A, which was 
greatly damaged, and through some er- 
ror such did not appear on the books. 

Several are loath to believe this, and 
they charge irregularities. A commit- 
tee, consisting of Eugene Cary, of the 
German American; Eugene Harbeck, 
of the Phenix of Brooklyn; W. S. 
Warren, of the Liverpool and London 
and Globe; Walter W. Dudley, of the 
Manchester, and M. F. Driscoll, of the 
Phcenix of London, are making a thor- 
ough investigation, and their report is 
awaited with interest. It will be some 
time before everything is sifted and the 
true facts learned. 
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LIFE INSURANCE. 


THE MICHIGAN MUTUAL. 


Sensational Proceedings at the Annual 


Meeting. 

The war is on again in the Michigan 
Mutual, and it promises to be a lively 
one. J. W. Dusenbury, the minority 
stockholder, who was ousted a couple of 
years ago from the vice-presidency, and 
then made sensational charges against 
President Looker and others connected 
with the mauagement, went up to De- 
troit to attend the annal meeting Janu- 
ary 26th, with the intention of getting 
recognition or blood. So far he has 
got neither, but after being turned down 
completely he announced his intention 
of asking the Supreme Court to declare 
the company’s charter forfeited and also 
to appoint a receiver. A couple of days 
before the meeting the Michigan Su- 
preme Court sustained the minority 
stockholder law, by which Dusenbury 
would be entitled to his share of repre- 
sentation on the board of directors. But 
the stockholders disregarded the deci- 
sion entirely and elected Hoyt Post, 
Robert W. King, M. S. Smith, D. M. 
Ferry, R. P. Williams and W. H. Brace, 
ot Detroit, and E. H. Elwell, tle Chi- 
cago general agent, directors for three 
years. The directors then re-elected the 
old officers and made provision for fight- 
ing Dusenbury and the decision to the 
last ditch by instructing C. A. Kent, the 
company’s counsel, to appeal the Michi- 
gan court’s decision to the United States 
Supreme Court on the ground that the 
minority stockholders’ law is unconsti- 
tutional. 

Dusenbury, who after his failure to be 
re-elected vice-president, went back to 
Columbus and engaged in the stock and 
loan business, owns 1,218 shares of the 
stock, par value $60,000, but which he 
paid for at 160, or nearly $100,000. It 
is stated in Columbus, where Dusenbury 
resides, that while nominally the owner 
of a large amount of property, his net 
holdings are not nearly so large. At 
the time he was ousted from the Michi- 
gan Mutual he was charged with trying 
to supplant President Looker, and this 
is considered as the reason for the de- 
termined fight on both sides. The com- 
pany feels that if Dusenbury were on 
the board his sole object would be to 
harass the present management, and so 
prefers to undergo the notoriety and ex- 
pense of carrying the case to the United 
States Supreme Court, rather than rec- 
ognize him in anything. 


Boldly Executed Fraud. 


A particularly bare-faced attempt to 
collect insurance money by fraudulent 
means has been discovered at Port 
Huron, Mich. So far two cases have 
been revealed, and the investigation 
which is now being made will possibly 
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result in several more. A few weeks 
ago Charles M. Bentley, local treasurer 
of the Port Huron lodge of the Royal 
Arcanum, was arrested charged with em- 
bezzling $2,000 from the order by means 
of a false certificate of H. S. Pallentine’s 


_ death, whose policy he is said to have 


collected and kept the proceeds. He 


| was released on bail, but January 26th 


was rearrested on another similar charge, 


|at the instance of Supreme Secretary 


| department. 


| formerly 


Robson, who is in Port Huron investi- 
gating. It is alleged in the second case 
that Bentley obtained the membership 
certificate of George McPherson, on ac- 
count of McPherson’s falling behind in 
his dues, and forwarded it to the order 
along with a certificate of his death. 
The certificate appeared genuine, as it 
was signed by the local examiner, Dr. 
Platt, and purported to be witnessed by 
a large number of McPherson’s friends 
and relatives, among them his wife, Nora 
McPherson. On looking up on the 
books it was found that some other 
name had been erased and McPherson’s 
substituted. Bentley received the or- 
der's check for $3,000, it is stated, paya- 
ble to Mrs. McPherson, whose name he 
is said to have endorsed, collecting the 
money in July, 1895. In the meantime 
McPherson has been living in Port 
Huron, and knew nothing of the money 
collected on his policy. 


New Prudential Policy. 


The Prudential ordinary department 
will on April Ist issue a new policy. It 
is understood that it will have the an- 
nual guaranteed cash surrender value 
endorsed in the policy, though how 
large the guarantees will be is not 
known. In regard to dividends the 
company will introduce a new idea by 
declaring a part of them annually and 
defer the remainder in five year periods. 
The new policy is really a remodeling 
of the old five-year distribution, revising 
it to make it come up to the modern re- 
quirements. The old policy will prob- 
ably be practically discontinued. 

Mr. T. J. Stewart, of Toledo, succeeds 
Jones & Stewart as general agents of 
the Prudential ordinary. Mr. Stewart 
is also superintendent of the industrial 
Mr. Jones goes with the 
Union Central as general agent at Ft. 
Wayne, Ind. 


Agency Superintendent Change. 


Mr. H. H. Dean, for several years past 
superintendent of agencies of the Amer- 
ican Union Life, has resigned to go with 
the Equitable as traveling inspector. 
Mr. Dean’s position involved many dif- 
ficult tasks, and the placing of agencies 
for a new company in itself is no sine- 
cure. His successor is Moore Sanborn, 
assistant superintendent of 
agencies of the Massachusetts Benefit, 
and an experienced manager of agents, 
with a large and valuable field acquaint- 
ance. Besides being a gentleman of 


} 


very pleasing address, Mr. Sanborn is a 
natural leader of men, and in short he 
is a first-class man for the position. 


Mutual Life Big Agencies. 


The new business written and paid 
for by the fourteen principal agencies 
of the Mutual of New York in 1896 
was as follows: New York City, metro- 
politan, $19,985,000; Philadelphia, Wm. 
H. Lambert, $14,247,000; Baltimore, 
O. F. Bresee & Sons, $9,419,000; Chi- 
cago, Charles H. Ferguson & Sons, 
$8,025,000; Cleveland, L. C. Lawton 
& Son, $7,982,000; San Antonio, 
Texas, $6,534,000; St. Louis, $5,227,- 
000; Atlanta, R. F. Shedden, $5,175,- 


000; New Orleans, Post & Bowles, 
$5,077,000; Louisville, Biscoe Hind- 
man, $5,012,000; Boston, $4,743,000; 


Albany, $4,437,000 ; Des Moines, $4,227,- 
000; San Francisco, $,112,000. 


Interesting Points to be Decided. 


Judge Hunt, of Cincinnati, has a point 
on which he is requested to make a de- 
cision which is of interest to insurance 
men. It is as tothe right of a plaintiff 
against an insurance company to have 
the case tried by jury if he desires. Ifa 
plaintiff against a corporation secures a 
jury trial, his case is considered as good 
as won, regardless of the rights or proper 
defense of the corporation. 

The case in which the question came 
up is that of Meyer vs. the Metropolitan. 
The defense of the company in not pay- 
ing the claim is understood to be that 
suit must be brought, according to the 
policy, within six months from the death 
of the assured, while the plaintiff avers 
that the six months should date from the 
time the company refused payment on 
the claim. 


New Equitable Title. 


It is understood that the Equitable has 
created the title of district superintendent 
which will apply to representatives work- 
ing under a regular general agent or 
manager having charge of districts. The 
title is a very appropriate one and is 
already in use by several companies. 


What Hard Work Can Do. 


Mr. George W. Johnston came to Cin- 
cinnati not quite three years ago and 
went to work for the Mutual Life. His 
knowledge, experience and _ personal 
qualities eminently fitted him for a man- 
agership, but at first he took only a 
soliciting agency, and though in an en- 
tirely new field, made an immediate suc- 
cess. He was soon afterwards selected 
for the managership of the Cincinnati 
office and at once showed his capability 
for the responsible position. In the year 
just past, besides attending to his duties 
as manager, he wrote and paid for 
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$1VU0,000 more business than any other 
representative of the company, including 
executive specials, in Ohio. 


NOTES OF MINOR INTEREST. 


It is understood the Prudential’s or- 
dinary alone in Ohio in 1896 was nearly 
$2,000,000, 


Wolf & Newell, of Hamilton, Ohio, 
have been appointed agents of the ordi- 
nary branch of the Prudential. 


Mr. J. A. Lawrence, formerly with 
the Aitna, is now with the ordinary de- 
partment of the Prudential at Columbus. 


A case is to be decided at Rockford, 
Ill, as to the right of the Modern 
Woodmen to cancel a man’s policy be- 
cause he engaged in the liquor business. 


Joseph S. Kerns has been appointed 
district superintendent of the Equitable 
at Hillsboro, Ohio. Mr. W. A. Ross, 
formerly with the Mutual Life, is also 
with Mosier and Waddell of the Equit- 
able at Columbus. 


Ex-Speaker Reed, referring to his 
$3,000 fee as referee for the life compa- 
nies, recently remarked: “It is only 
when a man is drawing a salary for do- 
ing nothing that he feels that he is at 
least receiving what he really deserves.” 


J. W. Weidner, of the general insur- 
ance firmof Kemp & Weidner, has taken 
the Equitable general agency at Dayton 
and it is understood will hereafter devote 
most of his time to life insurance. He 
has appointed Charles A. Goodale special 
agent. 

It is stated that George Spear, the ef- 
ficient superintendent of agencies of the 
ordinary department of the Prudential, 
will succeed John B. Lunger as man- 
ager of that department, Mr. Lunger 
having resigned to go with the New 
York Life. 


The Court of Appeals at Frankfort 
decided recently, in the rebate case of J. 
D. Rummans, of Mason county, that a 
penal action for violation of the statute 
must be brought within one year from 
the date of the offense. Rummans is a 
state senator and formerly represented 
the Equitable. 


THE “EXPOSITOR”. 
Current Life Insurance Topies Reviewed. 


Life insurance agents all over the 
country seem to be very sanguine over 
the prospects for this year. They do not 
live entirely in the future either, for a 
careful general investigation shows that 
business and plenty of it is being written 
every day. All the companies antici- 
pate that the present year, while still 
“hard” on life insurance, will be much 
better than any of the past four. Let us 
hope so. 


The resignation of John B Lunger as 
manager and actuary of the ordinary de- 


| west. 


THE OHIO UNDERWRITER. 


partment of the Prudenual wo take a po 
sition in a somewhat similar capacity 
with the New York Life, surprised nearly 
everybody in the field. Mr. Lunger 
started with the company as office boy 
and had grown to be looked upon as a 
necessity and fixed adjunct to the Pru- 
dential’s business. It will take a long 
time to disabuse the minds of the field 
men that Mr. Lunger is no longer a Pru- 
dential man. It will take, doubtless, 
Mr. Lunger a longer time to get rid of the 
“feeling” for the Prudential which has 
been growing in him for 17 years. We 
don’t think he will ever get rid of it. 
Mr. Lunger’s change involves a greater 





question than his mere personal interests. | 


It illustrates an evil which for the past 
few years has been strengthening its 
grip on the life insurance business. Mr. 
Lunger, as has been stated, has been 


with the Prudential for 17 yearsin almost | 


every capacity in which the company 
employs men,and boys; he has made the 
company his study for many years and 
has grown up in the atmosphere of the 
principles which have made it a success, 
and which he has inoculated with the 
progress. of his service; his relations 
with the company and its officials are of 
the closest and most pleasant nature and 
he leaves with the sincere regret of his 
associates and employers to begin anew 


his work for another company, with | 
whose affairs it may take years to be- | 


come as familiar as he is with those of 
the company he has just left. Mr. Lun- 
ger did not wish to leave the Prudential, 
the company did not want him to leave 
and his position provided him with just 


the kind of work he liked—yet he has | 


left. His position with the New York 
Life pays him $30,000 a year, which the 
Prudential, much as it would like to have 
retained him, felt that it could not afford 
to pay. The question arises, if he is not 
worth anything near $30,000 to the Pru- 
dential, with his 17 years’ experience 
with its affairs, how can the New York 
Life afford to pay him that sum? Mr. 
Lunger is a business man and could not 
afford to refuse such an offer, but should 
the New York Life,as a mutual com- 
pany, pay such enormous salaries and 
charge them to its 275,000 policy-holders, 
“who ARE the Company, who Own the 
Company, and who ALONE receive the 
PROFITS of the Company”-—that is a 
question which will come up for decision 
one of these days. 

“Of all the strange agency contracts,” 
said an old field worker the other day, 
“the one I heard about as having been 
made up in one of the northwestern 
states a year or two ago by a general 
agent of one of the Big Three, is entitled 
to the medal. 


The man who got the | 


contract was an old Cincinnati special | 
who thought to break his poor luck by | 


starting in fresh in a new field. So he 


resigned his commission and took the | 
train for a prominent city in the North- | 


In the course of time he called 
on the general agent in question, among 


others, and stated his desire to go to 
work if the commission was large 
enough.” 

“How much insurance can you write?” 
asked the general agent. The Cincin- 
nati man stated that he was in the 
habit of writing about $200,000 a year. 

“Well,” said he, “I am paying my 
agents a minimum of 60 per cent. I will 
tell you what I will do. I will make 
a year’s contract with you and if you 
write a hundred thousand or less I will 
give you 60; if two hundred thousand 
65, and also allow the same on the first 
hundred thousand. For every additional 
hundred thousand you will receive an 
additional five per cent, and this will 
also apply back on the previously written 
business. What do you say?” 

Our Buckeye friend jumpedat it. The 
contract was made and he went to work. 

At first he found it rather discouraging 
in the new field, but at the end of three 
months he had written his first hundred 
thousand and was ready for the second at 
the increased commission. He now be- 
gan to employ agents at 65 and even 70 
per cent, using what little money he had 
to make up the difference. In a few 
months, with the aid of his agents, he 
had raised his commission to 90 per cent, 
which was considerably more than the 
general agent himself received. Then 
he raised his agents’ commissions to 75 
and even 80 and 85 per cent which soon 
brought him more agents, even more 
than he could effectively handle, and a 
corresponding amount of new business. 
The agent himself gave me his word for 
it that by the end of the year he was 
drawing a hundred and thirty per cent, 
and that the general agent, after strain- 
ing himself to the last point, was obliged 
to get his company to help him out with 
his renewal list as collateral.” 


The published statement emanating 
from Chicago that the large retail firm of 
Siegel, Cooper & Co. presented each of its 
600 employees with a one thousand dol- 
lar policy in the Mutual Life of New 
York, as a Christmas gift, seems to have 
evoked considerable speculation in life 
circles. While the action of the firm in 
turning toward life insurance in the se- 
lection of Christmas presents is looked 
on as exceedingly commendable, and a 
valuable tribute to insurance, most seem 
to think there is something “fishy” about 
the deal. Of course no one doubts that 
the present was made, but in insurance 
circles the idea is that the transaction 
was not dona fide as regards the pay- 
ment by Siegel, Cooper & Co. of the 
premium, and a well known insur- 
ance man who claims to know, is author- 
ity for the statement that this belief is 
well grounded. It is stated the policies 
were all twenty-year distribution or 


tontines, on which the very highest com- 
mission is paid. 

In the first place it is very improbable 
that the firm would make presents in- 
discriminately of insurance policies where 
very likely many of the employees are 
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already insured for as much as they can 
afford to pay for. Then, why should not 
the employees be given the choice of 
companies? As the firm only pays the 
first year’s premium, there are nineteen- 
twentieths of the contract yet to be ful- 
filled. Surely no firm would spend, say 
$35, for each of its people and enter into 
a contract on their behalf for nineteen 
times as much more without consulting 
them as to what kind of a policy they 
desired. The wants of employees in a 
big store like Siegel & Cooper’s must 
naturally differ to the extremes. For 
instance, a policy suitable for a married 
man of 50 would not be at all desirable 
to a young man just starting in life. 
Why did not the firm, if it really put up 
the money for $600,000 of life insurance, 
make the gift complete and satisfying by 
giving the option of taking any kind 
of policy wanted with the limit of cost 
fixed at the amount it wished to pay? 
True, some might have asked for an 
annual dividend policy on which the 
agent’s commission is only ten per cent, 
but what of that? The policies were 
not taken out as Christmas presents to 
insurance agents but to the employees of 
the house of Siegel, Cooper & Company. 

If the policies were taken out and paid 
for at the full rates, what a pleasant 
Christmas some one in the Illinois Gen- 
eral Agency of the Mutual Life must 
have had. Let’s see! Six hundred thou- 
sand, average premium, thirty-five, at 
say 75 per cent—about $1,600. Not so 
bad for these times; and then there is 
the bonus feature which comes in at the 
close of each year. And it is very likely, 
too, that this six hundred thousand just 
happened to come in in time to make up 
the bonus,’ which might otherwise have 
been forfeited. 

However, on the other hand, if the 
rumors and suspicions are at fault, it was 
certainly a grand piece of work and the 
man who did it should receive public 
credit. The feat, if really performed in 
a legitimate manner, seems incredible. 
Coming at the time and in the way it 
has, certainly tends to arouse suspicion 
among the sceptical, but if the 600 
policies really were sold at full rates, on 
their merits, it is an overpowering evi- 
dence of the strides which life insurance 
as well as the life insurance solicitor 
have made in the last few years. 


SUCCESSFUL UNDERWRITERS. 


Manager Long’s Success, 

Manager Myron C. Long of the AZtna 
Life’s Accident Department for Central 
and Southern Ohio, seems in a fair way 
to duplicate his record made while man- 
ager for several states of the old United 
States Mutual at Cleveland—that of hav- 
ing one of the largest, if not the largest, 
regular accident businesses in the West 
and South. He came to Cincinnati last 
April practically a stranger and took 
hold of the accident department of the 
Etna with a merely nominal business 
and no agency force at all. When he 
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started he ranked last in the list of pro 


ducing general agents. In August, three 
months later, he had risen to first place 
on new business and fourth as to old. 
He continued first on new business until 
December when he took the lead on both 
new and old over Bishop and Robinson, 
of Boston, who had until then held first 
place, and he promises to maintain the 
proud position from now on. In the 
month of December his new premiums 
alone amounted to $3,542 and January 
will, he says, even make a better show- 
ing. While a very large personal writer 
when he has the time, Mr. Long is chiefly 
in his element as a manager and organ- 
izer of agents. He now has over 200 
regular agents, scattered over his field. 
J. B. Arnold, the well-known superin- 
tendent of agencies, stated a short time 


| ago that he considered Mr. Long the best 
| organizer and greatest producer in the 


business. Mr. Long also holds the record 














on personal work, having written five 
applications for regular Aitua combina- 
tion policies, in twenty-seven minutes. 
The following from the United States 
Mutual Accident /w//etin in the latter 
part of 1894, in connection with the pub- 


| lication of his picture, is about as strong 


| counted for. 


a testimonial as could be framed in words. 


Myron C. Long, Diamond Emblem Winner, 
and the Company’s Manager for Ohio, In- 
diana and Michigan, has the divine faculty 
of producing business where business seems 
impossible. His record in Ohio for the last 
six months is nothing short of unprece- 
dented and if he maintains his present pace, 
Michigan and Indiana, which he has recent- 
ly taken charge of, will be equally well ac- 
If there is another man in this 
broad land who can excel M. C. in any 
branch of the accident business we would 
give about all we possess to meet him. His 
record is as unprecedented as his personality 
is agreeable and magnetic and we will make 
no further coriment other than to say that 


| if we had about five more representatives 


just like him we could do three times the 


| business we ever hope to do and have half 


our time to devote to recreation. 
In the diamond pendant contest Mr. 
Long sent in 86 applications as his last 


' day’s work. 
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AMONG CASUALTY MEN. 


PASSING GOSSIP AND NOTATIONS 


The incorporation of the Aitna In- 
demnity Company ot Hartford, largely 
by people connected with the tna Life, 
has been the cause of more or less guess- 
ing and comment as to its objects. Mr. 
Webster and the AStna officers are very 
secretive when asked questions, and pre- 
tend to attach little importance to the 
matter. Mr. Webster is reported to have 
said, when asked what the course of the 
company would be, that it would prin- 
cipally be used by the ‘tna for re-in 
surance. ‘You know’’, he said, “the 
accident department of the ina pays 
between $4,000 and $5,000 each year for 
re-insurance, and we thought it would be 
just as well to keep it all in the family”’. 
The company has undoubtedly been 
started with either of two objects in 
view. The most probable on its face 
seems to be to have a big general cas 
ualty company and after a while re-insure 
the accident department of the ‘tna. It 
has been rumored that the company 
would rather have the two businesses 
separate, in view that the idea with 
which the accident department was 
started, has not materialized. It was ex- 
pected at first that a great many of the 
life policy-holders, who liked the com- 
pany and appreciated its solidity, would 
grasp the opportunity to carry their ac- 
cident insurance with it also. These ex- 
pectations were not justified by the re- 
sults, and until separate agencies were 
started for the accident department, it 
did not amount to much. The other 
version is that there is believed to be 
room for another big miscellaneous com- 
pany and that the allied Hartford insur- 
ance interests, with the exception of the 
Travelers’, are backing the scheme. 
The meeting of the Travelers’ by which 
Rodney Dennis severed the last thread 
of his connection with its management 
by having been retired as a director, and 
the known fact that he is backing the 
new company through his son-in-law, 
Mr. Cutler of the Hartford Trust Co., is 
looked upon as an indication that the In- 
demnity Company will be ‘‘against’’ the 
Travelers’, if any occasion should arise. 
This is further made plain by the well- 
known antipathy between the tna Life 
and the Travelers’, which extends to 
officers personally as well as to the busi- 
ness policies of the companies. 


What the Ohio premiums for ’96 of the 
various casualty companies will show 
from the reports is a matter of consider- 
able interest to agents in this field. That 
there will be no resemblance to the re- 
turns for the previous year is admitted. 
The $50,000 deposit law is, of course, the 
cause of this. The companies which de- 
posited the amount are the Travelers’, 
Standard, Employers’ Liability and 
Guarantors. 
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The Fidelity and Casualty through its 
arrangement with the home office of the 
Standard, practically belongs in this list, 
making really five companies writing 
employers liability insurance in Ohio. 
Whlle general understanding is that the 
F. & C. simply hasa reinsurance arrange- 
ment for established business with the 
Standard, there is an authenticated 
rumor that the contract is of a somewhat 
more important nature. It isstated that 
it was at first the intention of the 
Fidelity to make the deposit along with 
the other companies, but that an arrange- 
ment was made by which the law was 
got around by writing the policies in 
the Standard, the F. & C. collecting 
the premiums and paying and adjust- 
ing its own losses. The F. & C. may 
even have assisted in making up the 
Standard’s deposit, though there is 
no evidence of this. Anyway, the fact 
that the Standard or any company is 
entrusted with the renewals and informa- 
tion of acompetitor’s business is a high 
recommendation to the honesty and up- 
right character of its management. 

Of course, the companies which did 
not make the deposit will make a very 
small showing. The Union Casualty’s 
exhibit will show a large decrease, it is 
expected, and the actual business of the 
Cincinnati department will be even 
smaller than the figures in the report, 
from the fact that its railroad install- 
ment business was, about a_ year 
ago, transferred to the home office. 
Thus in Ohio it has only plate glass 
and straight personal accident from 
which to compile its figures. 

A company that is expected to show 
large gains in its accident business is the 
7Emma Life. The two well-organized de- 
partments at Cincinnati and Cleveland, 
for Southern and Northern Ohio respect- 
ively, have put in a vast amount of hard 
work which will doubtless show big re- 
sults. In total receipts the Standard is 
expected to show by far the largest pro- 
portionate gains. The Travellers’ re- 
ceipts will probably show a small increase; 
as is known, it makes no special strive 
for liability business. In personal acci- 
dent the Preferred, United States Cas- 
ualty and Inter-State will all probably 
show good results. Mutual companies 
are in rather a bad light before the pub- 
lic and it will be a long time before they 
will recover from the deplorable incident 
of the United States Mutual assessment. 
Plate glass business in Ohioand through 
the country will likely not return a very 
heavy increase. The advent of several 
new companies in the general field and 
the troubles over the application of the 
compact provisions have distracted some 
of the energy belonging to the legitimate 
channels of business. Altogether, how- 
ever, the year just past in casualty circles 
has been a notable and productive one 
and marks the beginning of a new epoch. 


Fidelity and surety men are said to be 
viewing with disapproval and suspicion 


| the 


| pany of Baltimore, 
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underwriting policy and general 
methods pursued by the recently organ- 
ized American Bonding and Trust Com- 
which is rapidly 
spreading its organization through the 
country. The personnel of the company 
is undoubtedly first-class, and the reports 
show the resources to be amply sufficient 
for a general business; yet with so many 
failures in casualty insurance in mind, 
anything savoring of the ‘‘plunging” 
system is at once looked upon with dis- 
trust. It is charged that the American 
Bonding and Trust is used by many 
agents of other companies asa repository 
for the business refused, on account of 
its undesirable character, by their own 
companies, and also that in several states 
it isdoing business without being licensed. 
These are rather grave statements for a 
new company, even of the standing of 
the American, yet they can be substan- 
tiated by responsible agents. The surety 
bond business demands unusual care and 
selection and any company, if loosely 
managed, no matter how large or strong, 
cannot long withstand the effects which 
are sure to follow. It is probable that 
the mistakes of the big Baltimore com- 
pany are errors of judgment rather than 


| intend and that, as they are called to its 
| notice, will be corrected. 


' been released from 


A considerable stir is understood to 
have been created by one of the Cleve- | 
land daily papers, in publishing an | 
anonymous attack onthe Travelers. As 
we are advised, the attack, which is sup- 
posed to have been written by or at the 
instance of C. B. Squire, was very bitter 
and discussed at length the “fight in the 
Travelers,” stating that the company 
was about to discontinue its liability 
business and that the annual meeting | 
would bring forth fully the ‘‘skeleton”’ 
in the closet or matter to that effect. The 
article was replied to by Mr. Ward, the 
liability man of the Travelers in Ohio, 
stigmatizing in very harsh terms the 
anonymous work, and claiming there 
was absolutely no foundation for the 
statements made. Considerable interest 
is manifested in the affair. Richard F. 
Loper has also made the assertion that 
the Travelers will probably discontinue 
its liability business. 


It appears that the Guarantors is 
emerging gradually from the uncertain 
position in which it has been regarded in 
the last few months. At one time the 
refusal of the company to allow an ex- 
amination and its consequent ejection 
from six prominent states, made things | 
appear very black, even to its friends. | 
Now, however, its statement has been 
issued showing a net surplus of over 
$300,000 and it has announced its inten- 
tion to have the Pennsylvania depart- 
ment make an examination and invite | 
the commissioners of several other states | 
to participate. The company has also 
its ruinous contract ' 


with the Philadelphia Traction Company, 
as well as all outstanding liability, such 
as unsettled suits, etc., which it incurred 
when the contract was made and during 
the time it was in force. Herman W. 
Williams, formerly manager at New York 
City, was elected associate manager to 
Mr. Loper at the annual meeting a few 
days ago. Mr. Loper and the other 
officers were re-elected. Afterathorough 
examination the Guarantors will again 
be in a position to stand before the pub- 
lic, worthy of patronage. 


Travelers’ Annual Election. 


The annual meeting of the Travelers, 
deferred two weeks on account of the 
death of President Batterson’s wife, took 
place on the morning of January 27th. 
Mr. Dennis was retired as a director and 
the stockholders elected three new direc- 
tors, George Ellis,'S. C. Dunham, and 
James Bolter. The new board of direc- 
tors met in the afternoon and elected 
Mr. Batterson president, George Ellis 
secretary and John E. Morris assistant 
secretary, leaving the vice-presidency 
still unfilled. It is expected that Mr. 
Charles E. Willard, late president of the 
Provident Savings, will be prevailed on 
to accept this position and that he will 
have particular charge of the life depart- 
ment. The Travelers’, since Mr. Dennis’ 
withdrawal, has been considered a little 
weak in its life department, and it is said 
that just such a man as Mr. Willard is 
badly needed at this time. 


The 4&tna and Installment Business. 


The companies in the railroad install- 
ment compact are meeting with com- 
petition from a rather unexpected quar- 
ter. Not on all the classes, however, 
but we have recently seen circular slips 
issued by the accident department of the 
/Etna Life advertising that it is prepared 
to write railway mail service clerks for 
$7.50 per thousand where the compact 
rate is $10. The Aitna is also under- 
stood to be pushing out conservatively, 
though at less than compact rates, after a 
few other lines of railroad and other 
installment business. The company’s 
stand on mail clerks, it is understood, is 
causing compact companies considerable 
annoyance. 


Travelers Liability Business. 


Mr. Richard F. Loper of the Guaran- 
tors is authority for the statement that 
the Travelers will probably soon discon- 
tinue its liability business. The pos- 
sibility of such a thing was pooh- 
poohed when investigated at the Travel- 
ers office in Hartford. 


A bill has been introduced in the 


Indiana legislature, imposing a penalty 
on any employer who takes out a liability 
policy insuring him against liability on 
account of his employees. 











TIN THE INDUSTRIAL FIELD. 


The Western and Southern of Cincin- 
nati, it would seem, has at last rounded 
the turning point and is now on a profit- 
able basis. The complete statement has 


not been issued owing to the delay of | 





} 


the state actuary in valuing policies, but | 
Secretary Williams advised THE OHIO | 


UNDERWRITER that about $60,000 was 
added to the surplus or profit account in 


1896, making surplus to policy-holders | 


about 114,000. The business record 
since the organization of the company is 
as follows: 


Policies Amount of Death 

Year. Premium in Insurance Claims 
Income. Force. in Force. Paid. 
IS88S—$ 14,359 6,237 $ 889,073 $ 1,107 
iSS9— 43,527 11,348 1,537,430 10,837 
Iso 70,327 16,926 2,000,073 19,233 
Iss1— 101,397 24,638 2,329,936 26,661 
1892 — 140,564 30,472 2,707 366 38,675 
I8h3— 183,414 41,296 3,091,843 44,335 
Isd4— 227,392 46,362 1,374,675 52,456 
1895 -- 246,807 56,960 5,294,381 69,087 
1S96 — 298,685 62,747 5,724,728 79,102 


The company is also contemplating 
the opening of an ordinary department 
to be worked in connection with the in- 
dustrial. Nothing definite, however, has 
been decided as yet, but it is likely that 


within a few months the department will | 


be an established fact. The company is 


now understood to have passed the try- | 


ing period which comes inevitably to 
new industrial companies. 


Hon. Henry Bohl, general superintend- 


ent of the ordinary and industrial de- 
partments of the Prudential for Ohio, 





Indiana and the Covington district in | 


Kentucky, has just completed his grand 
banquetting tour among all the industrial 
districts in his territory. For over a 
week he has presided at company ban- 
quets each night. The blow-outs are 
given by the company to all districts that 
reached their allotment, and every agent 
in the district participates if it wins. 
Previous to the first of the year Mr. Bohl 
had oniy the ordinary department for 
Ohio, but on that date he was given the 
state of Indiana in addition and also both 
departments. 


Field Changes. 
PROMOTIONS AND APPOINTMENTS. 
Metropolitan—David Citroen, assist- 

ant at Toledo; James F. Conway, ap- 
pointed superintendent at Henderson, 
Kentucky. 

Prudential—Assistant D. C. Shreck, 
Philadelphia, to superintendent at Wil- 
mington, Del., succeeding W. H. Joyce. 

TRANSFERS. 

Metropolitan—Assistant George Ty- 
ler, from Detroit to Columbus; Assist- 
ant A. J. Bradley, from Lancaster, O., to 
Columbus, succeeding L. C. Dakin, re- 
signed; Assistant W. J. Moran, Colum- 
bus, to Covington, Ky.; Assistant, J. D. 
Aldridge, Carthage, O., to Hamilton. 


Prudential— Superintendent W. Nut- | 
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tall, from Rockford, Ill., to Dayton, O, 
and Superintendent F. H. Raessler, from 
Dayton to Rockford. 


Field Notes. 


The Columbus agency of the Ameri- 
can of Newark has been transferred from 
W. S. Huff to Charles E. Bedwell. 


The annual convention of the associa- 
tion of the farmers’ mutuals will be held 
at Columbus the third Tuesday of Feb- 
ruary, and will last several days. 


A rumor came from Cleveland the 
other day that C. B. Squire was about to 
start for Europe in search of insurance 
capital, which he wishes to enter in 


Ohio. 


The Columbus Fire Underwriters’ As- 
sociation will hereafter hold its monthly 
meetings in the evening instead of the 
daytime as heretofore, in accordance with 
the new constitution. 


Manager John S. Belden, of the Lon- 
don and Lancashire, will appoint agents 
in the best insurance centers for the 
new English- American underwriters, 
which will issue a joint policy guaran- 
teed by the London and Lancashire and 
the Norwalk. It will be a plum worth 
capturing by any one. 


THE OHIO FIRE LOSS. 

NoTe.—Ageuts will confer a favor by reporting losses, 
with companies and amounts. 

The disastrous fire at Columbus, which 
started so mysteriously on the fourth 
floor of Leon Bros., furniture house, and 
spread to the wholesale clothing store of 
D.S. Ambach & Co., caused what is 
claimed to be a total loss on the furniture 
stock, about one-third loss on the build- 
ing, which is owned by the estate of E. 
O. Jones, and about one-seventh loss, all 
water, on Ambach & Co. The Columbus 
fire department is the subject of much 
criticism from the way it handled the 
fire, especially in regard to the Ambach 
stock, which itis claimed, could witha 
little care, have been saved from the 
water damage. The companies and 
amounts are: 

LEON BROS: Furniture :—American, N. 
Y. $1,000; Eagle 7,500; Fire Ass’n 2,000; 
German, Pa. 1,250; German Amer. 1,000; Im- 
perial 1,500; Royal 10,000; State of Pa. 1,500; 
Security 1,000. Total $20,750. 

ESTATE OF E. O. JONES, Building — 
Franklin, O. $1 000; London Assur. 1,000; 
Northern 2,000; New Hampshire 1,500; Nor- 
wood 1,250; N. B. & M. 3,500; N. W. National 
1,500; Ohio Mutual 2,500; Pennsylvania 2,000; 
Phenix N. Y. 2,500; Providence Wash. 1,000; 
Richland Mut. 2,500; Springfield 2,500; St. 
Paul 1,000; Scottish Union 1,250; Western 
Mut. 2,500. Total $31,500, 

D. S. AMBACH & CO., Clothing:—Ameri- 
can, Pa. $2,500; British Amer. 2,500; Caledo- 
dian 2,500; Commercial Union 2,500; Cincin- 
nati Und. 1,000; Fire Ass’n 2,500; Firemans 
Fund 1,500; German, Ill. 2,500; Hartford 
5,000; Home, N. Y. 2,500; Hanover 2,500; L. & 
L. & G. 5,000; Lancashire 2,500; Merchants, 
N. J. 2,500; Michigan 2,500; Milwaukee Mech. 
2,500; N. Y. Und. 2,500; Niagara 2,500; Na- 
tional, Conn. 2,500; Phoenix, Hartf. 2,500; 


Philadelphia Und. 2,500; Phoenix, Eng. 2,500; | 
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Queen 2,500; Royal 2,500; Rhode Island Und. 
2,500; Union, Pa. 2,500; Westchester 2,500, 
Total $70,000. 
Furniture 
$1,000, 


and Fixtures: New York Und. 


The fire in the Cincinnati bottoms will 
probably cause a loss to the companies of 
about $105,000 on the insurance of 
$134,000. Here is the list as furnished 
by the secretary of the local board. 


BUILDINGS. 
HERMAN GOEPPER (total loss)—Malt 


House B; owned by Perin estate—Imperial 
2,500; L, & L. & G. 1,500; total $3,500. Malt 
House D:—Security, O. 2,500; L. & L. & G; 
2,000; total $4,500. Malt House E:—L. & L. & 
G. 2,000; Phenix, N. Y. 2,500; total $4,500. 
On machinery in Malt House D:—L. & L. & 
G. $2,000. 

KENNY L. BUTLER, Administrator, 
(total loss)—Building 11 W. Second street 
Mechanics 2,500; Imperial 2,500; total $5 000, 
Building 13 W. Second street—-Imperial 2,500; 
Connecticut 4,000; Northern 1,000; New York 
Und. 1,500; total 39,000. Building 15 W. 
Second street— Northern 1,000; Mechanics 
2,500; Imperial 2,500; total $6,000. 

HENRY ESTATE (nominal, about 1 per 


cent.)--Building 7 W. Second street— New 
York Und. 1,000.—Building % W. Second 
street—New York Und. 1,500. Buildings 


7 and  W. Second street—-L. & L. & G. 2,500; 
Queen 2,500; Eureka 2,500; Security, O. 2,500; 
total $12,500. 

CONTENTS. 

JOHN STAUN & CO., 7 W. Second street 
—smoke and water, about 15 per cent. 
Phoenix, Hartford 2,000; Milwaukee Mechan- 
ics 1,000; Ohio Farmers 2,000; Richland Co., 


| $3,000; Ohio Mutual 2,000; Mansfield 2,000; 
Central Manufacturers 2,500: Manchester 
2,000; Phoenix, Hartford 1,500; Western, 


Pittsburg 1,500; total $20,000. 

W. W. BLAIR & CO., 13 W. Second street 
—(total loss)—Springfield, furniture and fix- 
tures 500; Springfield, stock 4,000; County 
of Pa. 500; total $5,000. 

OVERMAN & SCHRADER CORDAGE 
CO., (total loss).—Building 15 W. Second 





street—Milwaukee Mechanics 2,500; Concor- 
dia 2,500; German, Pittsburg 2,500; Ameri- 
can, Phila. 2,500; Buffalo German 2,500; 


Citizens, Mo. 2,500: German, Freeport 2,500; 
National, Hartford 3,000; Cooper, Dayton, 
2,000; total $22,500, 

S. H. WILDER, (total loss.)\—Building 13 
W. Second street—Franklin, Phila. $2,000. 

HERMAN GOEPPER & CO., (total loss.) 
Williamsburg City, A & B, 2,500; Norwich 
Union, C, 2,000; Agricultural, C, 2,500; Com- 
mercial, D & E, 2,500; Royal, D & E, 2,000; 
Royal, D & E, 2,500; Eureka, D & E, 2,500; 
Underwriters, New York 2,500; Continental, 
C, 2,500; L. & L. & G., C, 2,500; Girard, C, 
2,500; Pacific, D & E, 2,500; Eagle, D & E, 
2,500; Milwaukee Mechanics 2,500; German, 
Ill, D& E, 2,500; total $37,500. 


PROMINENT AGENTS. 


MYRON C. LONG, 


Manager Southern and Central Ohio 





——ACCIDENT DEPARTMENT, 
ETNA LIFE INSURANCE 


CAREW BUILDING, CINCINNATI, 


Gia 





H. C. MEAD, 


Manager Southern Ohio 


| THE SECURITY TRUST AND LIFE INSURANCE CO... 


St. Paul Building, 


Cincinnati 








THE OHIO UNDERWRITER. 


HI FARMERS coven. 
or Inter-State 


Casualty Company 








ISSUES 
Accident Insurance, frgritivs ... 


Partial Disablement, 


AS WELL AS TOTAL______» 





THINK WHAT THIS MEANS! 





6-inéura ; $36 309.36 HOME OFFICE: 
datas a 62 and 64 William Street, 
ORGANIZED IN 1848. —— NEW YORK. 
isS51l1. 18Ss96. 


PHOENIX Mutua.  |HE MUTUAL LIFE 
Life Insurance Company, ae 


OF HARTFORD, CONN. 


oe 


RICHARD A. McCURDY, President. 


Assets, January Ist, 1896 $ 10,455,538.12 
Surplus at four per cent........... 578.557.12 =sTATEMENT FOR THE YEAR ENDING DECEMBER 31, 1895: 
Total Payments to Policy-Holders, over 35,000,000.00 
~ eae as ERIS SS 58 SRA eT eR Pee ..$221,213,721 33 
The new plans of the Company are brief, clear and liberal. Life Liabilities .............. .... vt teeeeee -..ese.. 194,347,157 58 


and Endowment Policies have endorsed upon them definite cash, loan 
and paid-up values, and in case of lapse, insurance is extended without Surplus 
action on the part of the insured. 

The new 10-20 Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 
form of insurance. 


Sula bestixiequtnieenth .....-..$26,866,563 75 


Biss ..$48,597,430 51 


Total Paid Policyholders in 1895... ..............$23,126,728 45 
JONATHAN B. BUNCE, President. Insurance and Annuities in force............... $899 ,074,453 78 
JOHN Tl. HOLCOMBE, Vice-President. II ices twaisinelersaticaednss sanidbaap ond $61,647,645 36 


CHARLES H. LAWRENCE, Secretary. 


NoTE.—Insurance merely wrst/en is discarded from this Statement as wholly 
misleading, and only insurance actually issued and paid for in cash is included 


AGENTS WANTED. 


Paid to Policyholders since organization. .... $411,567,625 79 


Robert N. Fryer ROBERT A. GRANNIS, Vice-PRrESIDENT. 


WALTER R. GILLETTE Gen'l Mgr. | FREDERIC CROMWELL. Treasurer 
Actuary 


APPLY TO 


GENERAL AGENT. CINCINNATI, O. | Isaac F. LLoyp 2d Vice-President | EMORY McCLINTOCK 











